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COUNTY OF MERCER
NEW JERSEY

To the Honorable County Executive, Members of the Board of Chosen Freeholders and
Citizens of the County of Mercer:

The comprehensive annual financial report of the County of Mercer (the “County™) for
the year ended December 31, 2010, is hereby submitted as mandated by state statute. New
Jersey statutes require that the County of Mercer annually issue a report on its financial position
and activity and that this report be audited by an independent Registered Municipal Accountant.
Responsibility for both the accuracy of the data and the completeness and fairness of the
presentation, including all disclosures, rests with the management. To the best of our knowledge
and belief, the enclosed data are accurate in all material respects. All disclosures necessary to
enable the reader to gain an understanding of the County of Mercer's activities have been
included.

The comprehensive annual financial report is presented in five sections: introductory,
financial, statistical, single audit and general comments and recommendations. The introductory
section, which is unaudited, includes this letter of transmittal. The financial section includes the
general purpose financial statements and the combining and individual fund and account group
financial statements and schedules, as well as the independent auditors’ report on these financial
statements and schedules. The statistical section, which is unaudited, includes selected financial
and demographic information, generally presented on a multi-year basis. The single audit
section includes the auditors’ reports and the schedules of federal and state awards. The County
is required to undergo an annual single audit in conformity with the provisions of the Single
Audit Act, the U.S. Office of Management and Budget’s Circular A-133, Audits of States, Local
Governments and Non-Profit Organizations, and State of New Jersey's OMB Circular Letter 04-
04-OMB.

The financial reporting entity (the “government™) includes all the funds and account
groups of the County of Mercer. Component units, as defined by the Governmental Accounting
Standards Board, are not presented, as the State of New Jersey does not require that component
units be considered for reporting purposes. The government provides a full range of services,
including police and fire protection; sanitation services; the maintenance and construction of
roads and related infrastructure; and recreation,
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INDEPENDENT AUDITORS’ REPORT

The Honorable County Executive and Members
of the Board of Chosen Freeholders
State of New Jersey

We have audited the accompanying financial statements of the various funds of the
County of Mercer, State of New Jersey (the “County™) as of and for the year ended
December 31, 2010, as listed in the table of contents. These financial statements are the
responsibility of the County’s management. Our responsibility is to express an opinion on
these financial statements based on our audit. The prior year summarized comparative
information has been derived from the County's 2009 financial statements and, in qur
report dated October 2, 2010, we expressed an opinion that such financial statements
presented fairly, in all material respects, the financial position of the County as of
December 31, 2009, in conformity with the basis of accounting described in Note B.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America, the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States,
and the audit requirements prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes consideration of internal
control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the County’s internal control over financial reporting. Accordingly, we
express no such opinion. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

As described in Note B, the County prepares its financial statements on the basis of
accounting prescribed by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey, which is a comprehensive basis of accounting
other than accounting principles generally accepted in the United States of America.
These prescribed principles are designed primarily for determining compliance with legal
provisions and budgetary restrictions as a means of reporting on the stewardship of public
officials with respect to public funds. Accordingly, the accompanying financial
statements are not intended to present financial position and results of operations in
accordance with accounting principles generally accepted in the United States of America.

In our opinion. because of the County's policy of preparing its {inancial statements on the
basis of accounting discussed in the preceding paragraph, the financial statements referred
to above do not present fairly, in conformity with accounting principles generally accepted
in the United States of America, the financial position of the various funds of the County,
as of December 31, 2010, or the results of its operations for the year then ended.
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INDEPENDENT AUDITORS’ REPORT (CONTINUED)

However, in our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of the various funds of the County as of December 31, 2010, and the
results of operations of such funds for the year then ended in conformity with the basis of accounting
described in the notes to the financial statements.

In accordance with Government Auditing Standards, we have also issued our report dated June 24,
2011, on our consideration of the County’s internal control over financial reporting and our tests of
its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing and not to provide an opinion on the
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be considered in assessing
the results of our audit.

Our audit was performed for the purpose of forming an opinion on the financial statements of the
County taken as a whole. The accompanying supplemental information presented in the
“Supplemental Schedules™ section is presented as additional analytical data for purposes of
complying with the requirements set forth by the Division of Local Government Services and is not a
required part of the basic financial statements. Also, the accompanying schedules of expenditures of
federal and state awards are presented for purposes of additional analysis, as required by U.S. Office
of Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations, and State of New Jersey’'s OMB Circular Letter 04-04, Single Audit Policy for
Recipients of Federal Grants, State Grants and State Aid, and are not a required part of the general
purpose financial statements of the County. The supplementary data has been subjected to the
auditing procedures applied in the audit of the financial statements and, in our opinion, is fairly
stated, in all material respects, in relation to the financial statements taken as a whole on the basis of
accounting described in the notes to the financial statements.

The introductory section on page one and the statistical section on pages 138 to 143 are not a
required part of the financial statements but are supplementary information required by the State of
New Jersey. We have applied certain limited procedures, which consisted principally of inquiries of
management, regarding the methods of measurement and presentation of the supplementary
information. However, we did not audit the information and express no opinion on it.

ugene J. LIZS, CPA

Registered Municipal Accountant
License No. 505

MERCADIEN, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
Hamilton, New Jersey
June 24, 2011
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable County Executive and Members
of the Board of Chosen Freeholders
State of New Jersey

We have audited the accompanying financial statements of the County of Mercer, State
of New lJersey as of and for the year ended December 31, 2010, and have issued our
report thereon dated June 24, 2011, in which we expressed an adverse opinion on the
conformity of the financial statements with accounting principles generally accepted in
the United States of America due to the differences between those principles and the
accounting practices prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America,
the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, and the requirements prescribed
by the State of New lJersey, Department of Community Affairs, Division of Local
Government Services and State of New Jersey OMB Circular Letter 04-04.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the County of Mercer, State of
New Jersey's (the “*County™) internal control over financial reporting as a basis for
designing our audit procedures for the purpose of expressing our opinion on the
financial statements but not for the purpose of expressing an opinion on the
effectiveness of the County’s internal control over financial reporting. Accordingly,
we do not express an opinion on the effectiveness of the County’s internal control

over financial reporting.

A deficiency in internal control exists when the design or operation of a control does
not allow management or employees, in the normal course of performing their
assigned functions, to prevent, or detect and correct misstatements on a timely basis.
A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the
entity’s financial statements will not be prevented, or detected and corrected on a

timely basis.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS (CONTINUED)

Internal Control Over Financial Reporting (continued)

Our consideration of internal control over financial reporting was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal control
over financial reporting that might be deficiencies, significant deficiencies, or material weaknesses.
We did not identify any deficiencies in internal control over financial reporting that we consider to be
material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the County’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion
on compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed instances of noncompliance or other
matter that are required to be reported under Government Auditing Standards and which is described
in the accompanying schedule of findings and questioned costs as item 2010-01.

This report is intended solely for the information and use of the Honorable County Executive,
members of the Board of Chosen Freeholders, management, others within the County, and federal
and state awarding agencies and pass-through entities and is not intended to be and should not be

used by anyone other than those specified parties.
) -~

Eugene J. Elias, CPA
Registered Municipal Accountant
License No. 505

MERCADIEN, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

Hamilton, New Jersey
June 24, 2011
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COUNTY OF MERCER

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL - CURRENT FUND
FOR THE YEAR ENDED DECEMBER 11, 2010

REVENUES
Fund Balance Utilized
Miscellaneous Revenues Anticipated
Receipts from Current Taxes
Miscellaneous Revenue Not Anticipated
Unexpended Balances of Appropriation Reserves
Accounts Payable Cancelled
Interfund Loans Returned

Total Revenues

EXPENDITURES
Budget Appropriations:
Salaries and Wages
Other Expenses
Debt Service
Capital Improvements
Deferred Charges and Statutory Expenditures
Refunded Prior Year Revenue
Interfund Loans Created
Inventory Purchased - Park Commission

Total Expenditures
Statutory Excess to Fund Balance
Fund Balance - January 1, 2010
Decreased by:

Utilized as Anticipated Revenue

Fund Balance - December 31, 2010

STATUTORY BASIS

Budget
as Modified Actual Variance
$ 10,758.325 $ 10,758.325 g -
76,053,340 80,252,591 4,199,251
230,930,019 230,930,019 -
- 8.990.692 2,990,692
- 5,085,458 5,085,458
- 658,712 658,712
- 426,964 426,964
317,741,684 337.102.760 19,361,076
99.567.863 99,567,863 -
174,925,044 174,925,044 -
14,014,250 14,004,539 9.711
500.000 500,000 -
28.734,527 28,661,620 72,907
- 66,851 (66,851)
- 300,000 (300,000}
- 171.381 (171.381)
317.741.684 318,197,297 (455,613)
$ - 18,905,463 $ 18,905,463
13,578,158
32,483,621
10,758,325
$ 21725296
8

See notes to financial statements.



COUNTY OF MERCER

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

REVENUES

IN FUND BALANCE - STATUTORY BASIS
FOR THE YEAR ENDED DECEMBER 31, 2010

Fund Balance Utilized

Miscellaneous Revenues Anticipated

Receipts from Current Taxes

Miscellaneous Revenue Not Anticipated
Unexpended Balances of Appropriation Reserves
Accounts Payable Cancelled

Interfund Loans Returned

Total Revenues

EXPENDITURES

Budget Appropriations
Salaries and Wages
Other Expenses
Debt Service
Capital Improvements
Deferred Charges and Statutory Expenditures
Refunded Prior Year Revenue
Interfund Loans Reserved
Inventory Purchased - Park Commission

Total Expenditures

Statutory Excess to Fund Balance

Fund Balance - January 1, 2010

Decreased by:

Utilized as Anticipated Revenue

Fund Balance - December 31, 2010

See notes to financial statements.

Actual

$

10,758,325
80,252,591
230,930,019
8,990,692
5,085,458
658,712
426,964

337,102,760

99,567,863
174,925,044
14,004,539
500,000
28,661,620
66,851
300,000
171,381

318,197,297

18,905,463

13,578,158

32,483,621

10,758,325

21,725,296
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COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
FORM OF GOVERNMENT

In 1976, the voters of the County of Mercer (the “County™) adopted the County Executive
Plan of the Optional County Charter Law as the form of government in the County. As
required by the Optional County Charter Law, an administrative code ordinance was
developed which set forth the form, powers and duties of all agencies of County government.
The accompanying financial statements reflect the operations of the County government.
Insofar as the Constitutional Offices and Institution of the County operate independently of
the County Treasurer, these financial statements do not reflect such operations.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity
As set forth by the accounting principles and practices prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey, as noted
below, the financial statements of the County are reported separately.

The financial statements of the County include every board, body, officer or commission
supported and maintained wholly or in part by funds appropriated by the County, as
required by the provisions of N.J.S.A. 40A: 5-5. The financial statements, however, do not
include operations of the Mercer County Joint Insurance Fund, the County College, the
Vocational Schools, the Special Services School District, the Board of Social Services and
the Improvement Authority, which are subject to separate examination. Moreover, the
assets. liabilities and reserves of the County’s constitutional offices and other various
departments, which result from the specific activity of the individual activity of the
individual office or department and are subject to separate audit, including the Sheriff’s
Office, Office of the County Clerk, County Adjuster, Surrogate, Geriatric Center, Mercer
County Library, Office of the County Prosecutor, County Park Commission and Correction
Center, and are not combined with the financial statements of the County.

Description of Funds

The accounting policies of the County conform to the accounting principles and practices
applicable to municipalities and counties that have been prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey. Such
principles and practices are designed primarily for determining compliance with legal
provisions and budgetary restrictions and as a means of reporting on the stewardship of
public officials with respect to public funds. These principles and practices demonstrate
compliance with the modified accrual basis of accounting, with certain exceptions, and the
budget laws of New Jersey and are not in accordance with generally accepted accounting
principles ("GAAP™). Under this method of accounting, the County accounts for its
financial transactions through the following separate funds:
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B.

COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Description of Funds (Continued)
Current Fund
Represents resources and expenditures for governmental operations of a general nature,
including federal and state grant funds, except as otherwise noted.

Trust Fund
Represents receipts, custodianship, and disbursements of funds in accordance with the

purpose for which each reserve was created, pursuant to the provisions of N.J.S.A. 40A:
4-39.

General Capital Fund

Represents resources, including federal and state grants in aid of construction, and
expenditures for the acquisition of general capital facilities other than those required
through the Current Fund, including the status of bonds and notes authorized for said

purposes.

The Governmental Accounting Standards Board (“GASB™) is the accepted standards-setting
body for establishing government accounting and financial reporting principles. GASB’s
Codification of Governmental Accounting and Financial Reporting Standards recognizes
three fund categories and two account groups as appropriate for the accounting and
reporting of the financial position and results of operations in accordance with GAAP. This
structure of funds and account groups differs from the organization of funds prescribed
under the regulatory basis of accounting utilized by the County. The resultant presentation
of financial position and results of operations in the form of financial statements is not
intended to present the general-purpose financial statement required by GAAP.

Basis of Accounting
The accounting principles and practices prescribed for municipalities and counties by the
Division differ in certain respects from GAAP applicable to local government units. The
more significant differences are as follows:

Revenues are recorded as received in cash except for statutory reimbursements and grant
funds that are due from other governmental units. State and federal grants, entitlements
and shared revenues received for operating purposes are realized as revenues when
anticipated in the County budget. Receivables for property taxes are recorded with
offsetting reserves on the balance sheet of the County’s Current Fund. Accordingly. such
amounts are not recorded as revenue until collected.

11



COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
B. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Accounting (Continued)
Other amounts due to the County that are susceptible to accrual are recorded as
receivables with offsetting reserves and are recorded as revenue when received.

Investments are carried at cost. Purchases are limited by New Jersey Statute 40A:5-15.1
to bonds or obligations of and guaranteed by the federal government and bonds or other
obligations of federal or local units having a maturity date not more than 397 days from
the date of purchase.

Expenditures are recorded on the “budgetary”™ basis of accounting.  Generally.
expenditures are recorded when an amount is encumbered for goods or services through
the issuance of a purchase order in conjunction with the Encumbrance Accounting
System. Outstanding encumbrances at December 31 of each year are reported as a cash
liability in the financial statements and constitute part of the County's statutory
Appropriation Reserve balance. Appropriation teserves covering unexpended
appropriation balances are automatically created at the end of each year and are recorded
as liabilities, except for amounts which may be canceled by the governing body.
Appropriation reserves are available, until lapsed at the close of the succeeding year, to
meet specified claims, commitments or contracts incurred during the preceding fiscal year.
Lapsed appropriation reserves are recorded as income. Appropriations for principal
payments on outstanding general capital bonds and notes are provided on the cash basis,
and interest on general capital indebtedness is also on the cash basis.

The costs of inventories of supplies for all funds are recorded as expenditures at the time
individual items are purchased. The costs of inventories are not included on the various
balance sheets.

The County’s participation in lease purchase agreements is reflected by the annual
appropriation of minimum lease payments within the County’s operating budgets. The
terms of the lease, including the total of all future minimum lease payments, are disclosed
solely in the notes to financial statements.

General Fixed Assets

In accordance with New Jersey Administrative Code 5:30-5-6, Accounting for
Governmental Fixed Assets, as promulgated by the Division of Local Govermment
Services, Department of Community Affairs, State of New Jersey, which differs in certain
respects from GAAP, the County is required to have and maintain a fixed asset and
reporting system.

12



B.

COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Accounting (Continued)

General Fixed Assets (Continued)
Property and equipment purchased by the Current Fund and the General Capital Fund are

recorded as expenditures at the time of purchase and are not capitalized.

Interfund receivables in the Current Fund are recorded with offsetting reserves; interfund
payables are created by charges to operations. Income is recognized in the year the
receivables are liquidated. Interfund receivables in the other funds are not offset by
reserves.

Improvement authorizations funded in the General Capital Fund by bonds or notes are
recorded as a deferred charge to future taxation and are charged to Current Fund operations
as the underlying debt is repaid by budget appropriation.

Budgets are adopted on the same basis of accounting utilized for the preparation of the
County’s general-purpose financial statements.

Memorandum Only - Total Columns
Total columns are captioned “memorandum only” to indicate that they are presented only to

facilitate financial analysis. Data in these columns do not present financial position, results
of operations or changes in financial position in conformity with GAAP, nor are such data
comparable to a consolidation. Interfund eliminations have not been made in the
aggregation of this data.

Comparative Data
Comparative total data for the prior year has been presented in order to provide an

understanding of changes in the County’s financial position and operations. However,
comparative data has not been presented in each of the statements, since their inclusion
would make the statements unduly complex and difficult to read.

Rounding
Some schedules in the financial statements may have dollar differences due to rounding

adjustments.

DEFERRED COMPENSATION TRUST FUND

The County offers its employees a deferred compensation plan created in accordance with
Internal Revenue Code Section 457 and under the provisions of N.J.S. 43: 15B-1. The plan,
available to all County employees, permits them to defer a portion of their salary until future
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COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
DEFERRED COMPENSATION TRUST FUND (CONTINUED)

years. The deferred compensation is not available to employees until termination, retirement,
disability, death or severe financial hardship.

The assets of the plan shall be held in trust, under the beneficial ownership of the trustee, with
the members of the County freeholders serving as trustee, for the exclusive benefit of the plan
participants and their beneficiaries, and the assets shall not be diverted to any other purpose.

CASH AND CASH EQUIVALENTS

Cash includes amounts on deposit, petty cash, change funds, and short-term investments with
original maturities of three months or less.

Deposits were with contracted depository banks in interest-bearing accounts that were insured
under the Government Unit Deposit Protection Act of the State of New lJersey
("NJGUDPA™). All such deposits are held in the County’s name.

NJGUDPA permits the deposit of public funds in the State of New Jersey Cash Management
Fund or in institutions located in New Jersey that are insured by the Federal Deposit Insurance
Corporation or by any other agencies of the United States that insure deposits. NJGUDPA
requires public depositories to maintain collateral for deposit of public funds that exceed
insurance limits as follows:

The market vatue of the collateral must equal 5 percent of the average daily balance of
public funds; or, if the public funds deposited exceed 75 percent of the capital funds of the
depository, the depository must provide collateral having a market value equal to 100
percent of the amount exceeding 75 percent.

All collateral must be deposited with the Federal Reserve Bank, the Federal Home Loan
Bank Board or a banking institution that is a member of the Federal Reserve System and
has capital funds of not less than $25,000,000.

Uninsured and uncollateralized deposits are covered under the unit certificate of eligibility as
required by NJGUDPA.

At December 31, 2010, the cash and cash equivalents and investments bank balances of
Mercer County consisted of the following:
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COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS

CASH AND CASH EQUIVALENTS (CONTINUED)

Cash $ 62,486,435
NIJCMF 1,633,972
Treasury 203,585
CD's 2,239,109

$ 66,563,100

During the year ended December 31, 2010, Mercer County held investments in the State of
New Jersey Cash Management Fund, and deposits in Hopewell Valley Community Bank,
Bank of America, Wachovia Bank, Sun National Bank, TD Bank, Fidelity Investments, and
Commercial Paper through Bank of New York.

Deposits

Custodial credit risk for deposits is the risk that in the event of a bank failure, the County’s
deposits may not be returned or the County will not be able to recover collateral securities in
the possession of an outside party. The County’s policy requires deposits 1o be secured by
collateral valued at market or par, which is lower, less the amount covered by the Federal
Deposit Insurance Corporation (“FDIC™). The Board of Chosen Freeholders approves and
designates the authorized depository institution based on evaluation of solicited responses and
certifications provided by financial institutions.

Concentration of Credit Risk — This is the risk associated with the amount of investments the
County has with any one issuer that exceeds five percent or more of its total investments.
Investments issued or explicitly guaranteed by the U.S. government and the New Jersey Cash
Management Fund are excluded from this requirement.

Credit Risk — This is the risk that an issuer or other counterparty to an investment will not
fulfill its obligations. In general, the County does not have an investment policy regarding
Credit Risk, however, the County had no investments that were subject to credit risks as of
December 31, 2010. The New Jersey Cash Management Fund is not rated.

Interest Rate Risk — This is the risk that changes in interest rates will adversely affect the fair
value of an investment. The County does not have a formal policy that limits investment
maturities as a means of managing its exposure to fair value losses arising from interest rate
fluctuations. However, its practice is to hold investments to maturity.

Investments
New Jersey statutes permit the County to purchase the following types of securities:

- Bonds or other obligations of the United States or obligations guaranteed by the
United States.
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D.

COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
CASH AND CASH EQUIVALENTS (CONTINUED)

Investments (Continued)

- Bonds of any Federal Intermediate Credit Bank, Federal Home Loan Bank, Federal
National Mortgage Association or United States Bank for Cooperatives that have a
maturity date not greater than twelve months from the date of purchase.

- Bonds or other obligations of the County or bonds or other obligations of school
districts that are a part of the County or are located within the County.

- Bonds or other obligations having a maturity date of not more than twelve months
from the date of purchase that are approved by the New Jersey Department of
Treasury, Division of Investments.

BOND ANTICIPATION NOTES

The County issues bond anticipation notes to temporarily finance various capital projects
prior to the issuance of serial bonds. The terms of the notes cannot exceed one year, but the
notes may be renewed from time to time for a period not exceeding one year. All such notes
must be paid not later than the tenth anniversary of the original note. The State of New Jersey
also prescribes that, on or before the third anniversary of the date of the original note, a
payment of at least equal to the first legally payable installment of the bonds, in anticipation
of which such notes were issued, be paid or retired. A second legal installment must be paid
if the notes are to be renewed beyond the fourth anniversary of the date of the original issue.
At December 31, 2010, the County had bond anticipation notes totaling $39,290,000.

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED

At December 31, 2010, the County had bonds and notes authorized but not issued totaling
$104,775,928. Included within the total are debt authorizations for equipment acquisitions
and construction, acquisition and/or improvements to County facilities and infrastructure,
which were subsequently financed through the Mercer County Improvement Authority
(“MCIA™) Government Lease Program.

ASSESSMENT AND COLLECTION OF PROPERTY TAXES

New Jersey statutes require that taxable valuation of real property be prepared by the local
unit tax assessor as of October 1 in each year and filed with the County Board of Taxation by
January 10 of the following year. Upon the filing of certified adopted budgets by the Local
Units, Local School District, County and Special Districts, the tax rate is struck by the County
Tax Board based on the certified amounts in each of the taxing districts for collection to fund
the budgets. Pursuant to statute, this process is to be completed on or before May 13. New
Jersey statutes require that each local unit provide for sufficient anticipated cash receipts
equal to the “lawful yearly expenditure™ that includes the total amount of property taxes to be
raised by the local unit that is due the County.
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COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITIONS

Summary of County Debt
December 31,
2010 2009 2008 2007 2006
Issued and Outstanding
General Obligauon, Vocauonal School
and Community College Sennl Bonds 5 110,786,087 § 106,529,000 5 113,109,000 H 100,739,000 H 96,343,000
Green Trugt, EDA & NJEIT Loans Payable 16,228,003 15,355,900 16,368,790 17,512,308 17,379,367
Insiallment Purchase Agreements 9,838,800 9,838,800 5,838,800 980,628 980,628
Bond Anbeipation Notes 39,290.000 39,990,000 25,300,000 25,400,000 12,600,000
Total Issued and OQuisianding 176,142,890 171,723,700 164,616,590 144,632,436 127,302,995
Authonzed but Not Issued
Bonds and Notes 104,775,928 103,802,867 134.620.786 123,193,712 93,020,324
Total Bonds and Notes Authonzed 2180.91B.E18 275,616,567 299,237,376 267,825,148 221,223,319
Lease/Rental Obligations 306,599,957 267,033,000 167,686,250 179,695,250 167,714,250
Bonds Outstanding Guaranieed by the County
Mercer County lmprovemnent Authonty Bonds 05,879,834 134,779,354 148.070,563 160.841,640 161,084,518
Total Gross Debt H 683.398.61% 677,428,921 3 614,994,189 5 608,362,038 3 350,022,087

Summary of County Debt for Capital Projects

Summarized below are the County’s individual bond and loan issues that were outstanding

at December 31, 2010:
Amount Amount Interest Final
Bonds Issued Issued Quistanding Rates Maturity

General Improvement Debt
General Obligation Bonds of 2003 $ 63,289,000 § 61,539,000 4.28%-4.34% 2028
Early Retirement Incentive 6.270,000 4,940,000 1.85%-5.55% 2019
Early Retirement Incentive 11,625,000 9,840,000 5.38-5.6% 2020
Early Relirement Incentive 8,910,000 6,630,000 5-5.375% 2020
General Obligation Bonds of 2010 8,559,087 8,559,087 1-5% 2025
Total General Improvement Debt 81,508,087
County Collepe Bonds
Community College Bonds of 2003 2,944,000 675,000 3.2% 2015
Community College Bonds of 2008 16,250,000 2023
County College Bonds of 2010 2,353,000 5.38%-5.6%
Total Community College Bonds 19,278.000
Bond Anticipation Notes Issued
Bond Anticipation Notes 39,290.000
Loans Pavable
NIEIT Loan Payable 653,233 2022
Green Trust Loan Payvable 10,563,709 2% 2030
EDA Loan Payable 5.011.061 2019

Installment Purchase Agreements
Open Space Preservation

Total Debt Issued and Outstanding

16,228.003

9.838.800
§ 176,142,890
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H.

COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITIONS (CONTINUED)

Summary of County Debt for Capital Projects (Continued)

General Debt

2008 Equalization Valuation Basis of Real Property

2009 Equalization Valuation Basis of Real Property

2010 Equalization Valuation Basis of Real Property
Average Equalized Valuation Basis

Cash Reserves Pledged to Payment of Serial Bonds
Mercer County Improvement Authority Bonds and
Notes Guaranteed by the County
Total Statutory Deductions

2% of Average Equalization Valuation Basis
Net Debt
Remaining Borrowing Power

Gross Debt Deductions Net Debt
$ 683,398,619 $ 125,905,592 $ 557,493,027
$ 48.161.749417

47,979,188,737
45,983,174,031

$ 47.374,704,262
$ 30,025,748
95,879,844

3 125,905,592
b 947,494,085
557.493,027

b} 390,001,058

Net debt of §557,493,027 divided by the Equalized Valuation Basis per N.J.S.A. 40A: 2-2
as amended of $47,374,704,262 equals 1.1768%. A revised Annual Debt Statement should

be filed by the Chief Financial Officer.

Schedule of Annual Debt Service Principal and Interest of Bonded Debt Issued and

Outstanding
Total Total Total

Year Principal Interest Debt Service
2011 § 5,289,087 $ 5,262,933 $ 10,552,020
2012 5,865,000 5,151,524 11,016,524
2013 6,131,000 4,988,470 11,119,470
2014 6,436,000 4,837,327 11,273,327
2015 6,773,000 4,678,323 11,451,323
2016-2020 36,877,000 19,567,254 56,444,254
2021-2025 28,532,000 10,853,906 39,385,906
2026-2028 14,883,000 082,448 15,865,448
$ 110,786,087 $ 56,322,184 $ 167,108.271
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COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
H. DEBT, DEBT SERVICE, AND STATUTORY DEBT CONDITIONS (CONTINUED)

Green Trust Loans
The County entered into Green Trust Loan Agreements with the State of New Jersey,

Department of Environmental Protection as follows:
Principal
Original Balance
Amount 12/31/2010

Banner Farm Acquisition Project, sermannual

payments ol $24,111.53 commencing December 31, 1997,

including interest ol 2% per annum.

The loan is due on December 31, 2015, $ 775,500 % 228,308

Old Mill Road Greenway Project, semiannual

payments ol $2,093.97 commencing March 15, [997,

including interest atl 2% per annum

The Ipan is due on March 15, 20185, 67,348 17,937

Culis Lake Woods Acquisition Project, semiannual

payments ol $67,995.64 commencing May [1, 1997,

including interest ot 2% per annum.,

The loan is due on May 11, 2015 2,186,946 582,452

Princeton Institute Woods Acquisition Project,

semiannual payments of $54,838.12 commencing

Janvary 8, 1999, including interest at 2% per annum.

The loan 1s due on January 8, 2017. 2,600,000 980,870

Rosedale Park Development Praject, semiannual

payments of $126,978.33 commencing Seplember 14, 1999,

including interest al 2% per annum,

The loan is due on March 14, 2018. 5,835,000 2,569,587

Tusculum Tracl, semiannual payments of $15.818.70 commencing
December 2, 1999, including inlerest at 2%
per annum. The loan is due on December 2, 2018. 752,000 343,397

Kuser { Baldpate) Mountain, semrannual payments of $90,942.92
commencing May 17, 2001, including inlerest
al 2% per annum. The loan is due on Noevember 17, 2020, 2,925,000 1,641,115

Waterfront Park, semiannual payments of $65,803.32 commencing
May 5, 2004, including interest a1 2%
per annum, The loan is due on November 17, 2020. 1,500,000 740,621

Open Space, semiannual payments of $37,223.76 commencing
June 10, 2008, including interest al 2%
per annum.  The loan 1s due on June 10, 2027. 1,197,229 1,041,882

Roebling Complex semannual payments of §4,525.38 commencing
September 10, 2010, including interest at 2%
per annum. The loan is due on Seplember 24, 2029, 145,550 142,480

Balpatc Mountain semiannual payments of $777.29 commencing
February 28, 2011, including interest at 2% per annum.
The [oan is due on February 28, 2030. 25000 25,000

Balpale Mountain semiannual payments ol $69,959.09 commencing
February 28, 2011, including interest al 2% per anoum.
The lvan is due on February 28, 2030 2,250,000 2,250,000

5 20,259,573 S 10.563.709
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COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

DEBT, DEBT SERVICE, AND STATUTORY DEBT CONDITIONS (CONTINUED)

Green Trust Loans (Continued)

The schedule of debt service for the Green Trust Loans Payable for the next five years and

thereafter is as follows:

Year Principal Interest Total
2011 $ 1,100,033 $ 196,363 $ 1,296,395
2012 1,122,143 174,062 1,296,206
2013 1,144,698 151,314 1,296,012
2014 1,167,707 128,108 1,265,815
2015 1,121,088 114,652 1,235,740
2016-2020 3,163,715 309,619 3.473,333
2021-2025 994,321 130,504 1,124,825
2026-2030 750,005 35,048 785,052
$ 10,563,709 $ 1,239,669 $ 11,803,379

Economic Development Authority Loans

The schedule of debt service for the Economic Developmént

five years and thereafter is as follows:

Authority Loans for the next

Year Principal Interest Total
2011 $ 397218 $ 138,659 $ 535,877
2012 447,347 127,782 535,129
2013 417,735 117,653 535,388
2014 592,387 107,266 699,653
2015 607,492 96,613 704,105
2016-2019 2,588,882 248,626 2,837,508
$ 5,011,061 $ 836,599 $ 5,847,660

NJEIT Trust Loans

The schedule of debt service for the NJEIT Trust Loans Payable for the next five years and

thereafter is as follows:

Year Principal Interest Total
2011 5 52113 5 16,950 $ 69,063
2012 51,272 15,650 66,922
2013 50,420 14,331 64,751
2014 49,572 13,019 62,591
2015 48,752 11,750 60,502
2016-2020 302,423 34,894 337,317
2021-2022 98,681 2,281 100,962
$ 653233 $ 108,875 $ 762,108
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COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

FUND BALANCE APPROPRIATED

Of the fund balance for the Current Fund at December 31, 2009, $10,758,325 was
appropriated and included as anticipated revenue for the year ended December 31, 2010, as
adopted May 12, 2010.

Fund Balance Utilized in
at Budget of
Year December 31, Succeeding Year
2010 § 21,725,296 $ 11,391,188
2009 13,578,158 10,758,325
2008 26,350,214 13,674,811
2007 30,901,613 12,660,603
2006 37,610,489 14,751,050
2005 31,752,771 7,743,182
2004 22,930,305 2,532,735
2003 11,604,914 6,203,087
2002 13,086,027 1,557,569
2001 6,989,704 -
2000 4,960,992 -
1999 7,247,880 2,800,000
1998 9,742,673 4,753,702
1997 9,307,729 3,954,438
1996 6,403,855 1,140,900

PENSION AND RETIREMENT PLANS AND OTHER POST EMPLOYMENT
BENEFIT PLANS

Employees of the County are enrolled in one of three defined benefit pension plans, two of
which are administered by the Division of Pension and Benefits, Department of the Treasury,
State of New Jersey: namely, the Public Employees Retirement System (“PERS™) and the
Police and Firemen's Retirement System (“PFRS™). The plans are funded annually based on
actuarial contributions. The plans, which cover public employees throughout the state, do not
maintain separate records for each reporting unit, and accordingly, the actuarial data for the
employees of the County who are members of the plans are not available. Employees are also
covered by the Federal Insurance Contribution Act. In 2010, there were $5,929,176 and
$7,128,706 in employer contributions for PERS and PFRS, respectively.
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COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

J. PENSION AND RETIREMENT PLANS AND OTHER POST EMPLOYMENT
BENEFIT PLANS (CONTINUED)

Plan Description

The County contributes to the State Health Benefits Program (*SHBP™), a cost-sharing,
multiple-employer defined benefit post-employment healthcare plan administered by the
State of New Jersey Division of Pensions and Benefits. SHBP was established in 1961
under N.J.S.A. 52:14-17.25 et seq., to provide health benefits to State employees, retirees,
and their dependents. Rules goveming the operation and administration of the program are
found in Title 17, Chapter 9 of the New Jersey Administrative Code. SHBP provides
medical, prescription drugs, mental health/substance abuse, and Medicare Part B
reimbursement to retirees and their covered dependents.

The SHBP was extended to employees, retirees, and dependents of participating local public
employers in 1964. Local employers must adopt a resolution to participate in the SHBP. In
1986, the County authorized participation in the SHPB’s post-retirement benefit program
through resolution number 86-448. The County adopted the PERS requirement of
providing continued health care benefits to employees retiring after twenty-five years of
service. County eligible employees receive the SHBP benefits as noted in paragraph one.

The State Health Benefits Commission is the executive body established by statute to be
responsible for the operation of the SHBP. The State of New Jersey Division of Pensions
and Benefits issues a publicly available financial report that includes financial statements
and required supplementary information for the SHBP. That report may be obtained by
writing to: State of New Jersey Division of Pensions and Benefits, P.O. Box 295, Trenton,
NJ 08625-0295 or by visiting their website at www.state.nj.us/treasury/pensions/gasb-43-

sept2009.pdf

Funding Policy
Participating employers are contractually required to contribute based on the amount of
premiums attributable to their retirees. Post-retirement medical benefits under the plan have
been funded on a pay-as-you-go basis since 1994. Prior to 1994, medical benefits were
funded on an actuarial basis.

Contributions to pay for the health premiums of participating retirees in the SHBP are billed
to the County on a monthly basis. Contributions, funding the cost sharing policy, and the
manner of administration are determined by the State.

The County contributions to SHBP for the years ended December 31, 2010, 2009 and 2008,
were $5,661,431, $5,017,000 and $4,912,552, respectively, which equaled the required
contributions for each year. There were approximately 606, 579 and 554 retired participants
eligible at December 31, 2010, 2009 and 2008, respectively.
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COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

UNUSED SICK AND VACATION BENEFITS

The County of Mercer has established a uniform personnel policy procedure that sets forth the
terms under which an employee may accumulate unused benefits as follows:

Sick Leave
Sick leave for permanent employees accumulates in accordance with the terms of approved
contracts. Any amount of sick leave allowance not used in a calendar year accumulates to
the employee’s credit to be used if and when needed. Upon normal retirement. employees
are entitled to receive a lump sum payment as supplemental compensation equal to 50% of
earned and unused accumulated sick leave to their credit on the effective date of retirement,
up to a maximum of $18.,000.

Vacations
Vacation pay for permanent employees also accumulates in accordance with the terms of
the approved contracts. Accrued unused vacation may be taken as time off at a later date or
paid upon cessation of employment.

The County maintains current records of each employee’s status relating to earned and
unused sick and vacation pay. The estimated cost of unused accrued vacation pay is
calculated to be $3.4 million as of December 31, 2010. The estimated cost of unused sick
time compensation due to employees upon their retirement is calculated to be $7,743,714 as
of December 31, 2010. These amounts are not reflected as expenditures or liabilities in the
financial statements of the County.

General
The County receives financial assistance from the State of New Jersey and the U.S.
government in the form of grants, entitlements, and certain program cost reimbursements.
Entitlement to the revenue is generally conditional upon compliance with the terms and
conditions of the grant agreements and applicable regulations, including the expenditures of
the tevenues for ecligible purposes. Substantially all grants, entitlements and cost
reimbursements are subject to financial and compliance audits by the grantors. As of
December 31, 2010, the County estimates that no material liabilities will result from such
audits.

23



COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
L. CONTINGENCIES AND COMMITMENTS

Debt Guaranteed by the County
The County guarantees certain project and revenue bonds and project notes of the MCIA.
The project and revenue bonds and project notes are used to finance certain projects within
the County. The following is a summary of the projects and the status of the debt
guaranteed by the County at December 31, 2010. In addition, the County guarantees other
bonds of the MCIA described more fully in Note M.

Date of
Project Guarantee Authorized Issued Outstanding

Acquisition, construction and

Equipping of Special Services

Junior-Senior High School 05/13/03 $ 14310.000 $ 14,310,000 § 13,810.000
for Handicapped students 08/15/92 15,215,000 15,215,000 2,850,000
Junior-Senior High School 09/15/05 5,000,000 5,000,000 4,160.000
Solid waste and disposal 03/17/88 319,980,000 311,610,879 37,250,000
Government lease program 09/22/97 18,000,000 14,575.000 2,456,000
Government lease program 04/27/00 14.905.000 14,905.000 5.390.000
Government lease program 12/28/00 11,360,000 11,360,000 5,965.000
Government lease program 12/18/01 9.455,000 9.455,000 4,330,000
Government lease program 02/27/03 14,470,000 14,470,000 8.465.000
Government lease program 12/23/03 20,125,000 20,125,000 14.035.000
County Capital Build America Bonds 08/15/09 35,225,000 35.225,000 35,225,000
Equipment lease/open space 06/17/05 45,710,000 45,710,000 40,680.000
Sports & multi-use complex 12/05/99 50,890,000 50,890,000 47,686,169
Parking facilities project 12/01/99 10,420,000 10,420,000 8.199.070
Lease bank program 11/05/06 10,000,000 2,744,605 1,261,224

§ 595,065,000 § 576,015.484 5 231,762,463

Of the amounts above $95,879,844 is included in gross debt of the County as described in
Note H.

(a) The Financing of the Solid Waste System. The MCIA currently has outstanding the
following bond issues relating to the solid waste system of the County:

$25,814,252 (original issue) County-Guaranteed Junior Lien Solid Waste

Revenue Bonds, Refunding Series 1990 (the maturity value of which is
$79.705.000) (the 1990 Bonds™)
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L.

COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
CONTINGENCIES AND COMMITMENTS (CONTINUED)

Debt Guaranteed by the County (Continued)
$45,167,948 (original issue) County-Guaranteed Solid Waste Revenue Bonds,
Site and Disposal Facilities Project, Refunding Series 1992 (the maturity value of
which is $108,315,000) (the <1992 Bonds™)

$44,980,000 (original issue) County-Guaranteed Solid Waste Bonds, Series 1997
(the 1997 Bonds™)

(b) MCIA issued lease revenue bonds. The issued amount includes $11,808,000 of
bonds that the County is specifically responsible for and $2,767,000 attributable to
the Trenton School District, Hopewell Township Fire District No. 1, and the East
Windsor Township Rescue Squad District 1, Inc. that the County has guaranteed.

In December of 2010, the MCIA successfully refinanced the outstanding bonds and extended
the maturity schedules until 2022. This plan is expected to allow the MCIA to fund the

payments of the bonds through cash flows without state aid or calling on the County to

support the operations.

Early Retirement Incentive Program
The State of New Jersey, Division of Pension and Benefits established early retirement
incentive programs for eligible individuals in good standing under Chapters 138/181, P.L.
1993 and Chapter 99, P.L. 1993 for ERI 4. The Mercer County Board of Chosen
Freeholders elected to participate in this program. The total liability as of December 31,
2010, amounts to approximately $1,100,000.

The above-noted liability is not included in the financial statements but is provided for in
the annual budget appropriations.

Accounts Receivable — General Capital Fund

At December 31, 2010, the County had recorded $24,586,145 of accounts receivable as
financing sources for capital projects authorized. A significant portion of this balance
represents approved funding for the underlying projects. In the event that grant and/or
contribution agreements are not executed to the extent of the approved funding, the County
may: a) cancel the project, to the extent that expenditures have not been incurred; b) amend
its authorizing ordinance to substitute County debt for the accounts receivable; or c) raise
any shortfalls in accounts receivable as part of the County budget. At December 31, 2010,
the County estimates that no material write-offs of General Capital Fund accounts
receivable are required.
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COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

CAPITAL LEASES

The County is a lessee of various types of property under capital leases expiring in various
years through 2041 with the MCIA as lessor.

The effective annual interest rates on the capital leases range from 2.70% to 7.80%. The
annual lease payments, which include interest payments under such lease agreements, are
provided for by appropriations in the County’s annual budget.

Properties under capital leases, the original issue amounts of County Guaranteed Bonds and

Notes, and the principal balance at December 31, 2010, are as follows:

Original Issue

Amount of County Principal

Guaranieed Bonds Balance at
Property and Notes - Debt December 31, 2010
Baseball Stadium 3 37,531,506 5 11,015,000
Court House 33,460,000 12,775,000
Golf Course 14,210,000 3,865,000
Youth Center 11,750,000 4,915,000
County College 6,810,000 3,910,000
Arena Improvement District 5,475,000 1,230,000
Waterfront Development 3,355,000 1,815,000
Improvements Project 2,765,000 135,000
Special Services School District 34,525,000 20,710,000
New Criminal Courthouse 76,000,000 76,000,000
County Capital Build America Bonds 35,225,000 35,225,000
Arena 52,400,250 45,384,887
Parking for Arena 11,820,000 8.199.070
MCIA Gov't Lease 167,085,000 81,321,000
Subtotal $ 492 411,756 306,599,957
* Guaranteed MCIA Bonds 53,583,957
Total $ 253,016,000
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COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

CAPITAL LEASES (CONTINUED)

The following is a schedule of minimum payments due under capital leases as of December 31,
2010:

2011 $25,902,390
2012 28,271,924
2013 26,753,057
2014 25,642,528
2015 22,294,490
2016-2020 101,024,039
2021-2025 60,117,770
2026-2030 47,448,448
2031-2035 30,960,687
2036-2040 3,705,000
Total net minimum lease payments 372,120,333
Less amount representing interest 119,104,333
Present value of net minimum lease payments 3 253,016,000

LITIGATION

The County is a defendant in various legal proceedings primarily involving personal injury and
property damage claims. These cases, if decided against the County, would either be covered
by insurance or raised by future taxation. The County expects such amounts, if any, to be
immaterial.

INSURANCE

The County has elected to provide a self-insured plan primarily relating to worker’s
compensation, general liability, unemployment, inmate health care and property and casualty
insurance, whereby the County cost, if any, and employee contributions are deposited in a trust
fund from which claims, if any, will be paid. During 2010, deposits amounted to $35,029,969,
and payments for claims amounted to $34,582,898. The deficit, which is not based on an
actuarial analysis, is $5,172,153.

In addition, excess coverage is maintained for general liability, worker’s compensation and
property and casualty.

SUBSEQUENT EVENTS

Management has evaluated subsequent events that occurred after the statement of assets,
liabilities, reserves and fund balance date but before June 24, 2011, the date the financial
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COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

SALE OF GERIATRIC CENTER
In November 2010, the Geriatric Center Facility was sold by the County to a private investor

for $7.7 million. The amount is included in miscellaneous revenue not anticipated - current
fund in the accompanying 2010 financial statements.
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COUNTY OF MERCER, NEW JERSEY

A-1
CURRENT FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
STATUTORY BASIS
YEAR ENDED DECEMBER 31, 2010
(With comparative totals for 2009)
Reference 2010 2009
Revenues:
Fund Balance Utilized A-2 $ 10,758,325 13,674,811
Miscellanecus Revenue Anticipated A-2 80,252,591 76,823,725
Receipts from Current Taxes A-2 230,930,019 218,666,167
Miscellaneous Revenue Not Anticipated A-2 A-2A 8,990,692 3,419,385
Unexpended Balance of Appropriation Reserves A-9 5,085,458 1,765,968
Other Credits to Income:
Accounts Payable Cancelled A-12 658,712 976,638
Interfund Loans Returned 426,964 1,616
Total Income 337,102,760 315,328,310
Expenditures:
Budget Appropriations:
Salaries and Wages A-3 99,567,863 93,870,257
Other Expenses A-3 174,925,044 177,552,534
Debt Service A-3 14,004,539 14,036,648
Capital Improvements A-3 500,000 950,000
Deferred Charges and Statutory Expenditures A-3 28,661,620 27,817,709
Refunded Prior Year Revenue 66,851 2,550
Interfund Loans Reserve 300,000 134,984
Inventory Purchased - Park Commission 171,381 60,873
Total Expenditures 318,197,297 314,425,555
Statutory Excess to Fund Balance 18,905,463 902,755
Fund Balance - January 1 A 13,578,158 26,350,214
32,483,621 27,252,969
Decreased by:
Utilized as Anticipated Revenue A-2 19,758,325 13,674,811
Fund Balance - December 31 A $ 21,725,296 13,578,158
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COUNTY OF MERCER, NEW JERSEY

A-2A
CURRENT FUND
STATEMENT OF MISCELLANEOUS REVENUES NOT ANTICIPATED
STATUTORY BASIS
YEAR ENDED DECEMBER 31, 2010

Sale of Geriatric Center $  7.711,931
Election Reimbursements 126,372
Copier Reimbursements 37,454
Vehicle Maintenance Reimbursements 16,069
Salary Reimbursements 25,009
Appropriation Credits 40,823
Gasoline 13,619
Vending Machine Commissions 47,079
Inmate Social Security 66,400
Autopsy Fees 400
Plans/Specs 16,065
Road Opening Permits 4,422
Milk Program 39,602
Planning Dept. Fees 101,093
Shooting Range Fees 2,300
Police Academy 28,575
Probation Fees/ Restitution 6,767
Miscellaneous - Park 200
Miscellaneous 617,683
Miscellaneous - Grants 6,791
Free Trade Zone 30,000
Inmate Slap Program 55,039

$ 8,990,692

A-1,A-2
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COUNTY OF MERCER, NEW JERSEY

A-23
CURRENT FUND
STATEMENT OF EXPENDITURES - STATUTORY BASIS
YEAR ENDED DECEMBER 211, 2010
Page 1 of 5
Budyot afier Pad or
Relersnce Budgel Modifications. {hanged Caneelled Resened
ADMINISTRATIVE AND EXECUTIVL

Board of Chosen Freeholders

salaries and Wages $ ME0T§ b6 078§ 619.963 26616

Other Expenses 112,100 11210 2564 79536
Clerk to the Board

Salanes and Yages 300,038 0.0 295,338 8.700

Other Expenscy 72400 T2 AN 32448 30942
County Executne

Salanes and Wages 239311 239.3]1 239,301 2

Other Expenses 10,700 16700 1437 7.263
Chiel of Staff

Salanes and Wages 255856 257956 287808 58

Onher Expenses 6.100 4.500 g2 4118
Velorans

Salanes and Wages 124426 126,526 125902 624

Cther Expenses 61775 59.675 47538 12.137
Public Informaten Office

Salenes and Wages 155078 162.078 161,873 208

Other Expenses 5000 000 6¥2 2315
County Admanistrator

Salanies and Wages 62432 462432 A28.594 1159

(hher Expenses 141141 141,131 120,966 20,165
County Treasurer

Salanes and Wage: 51647 31147 826,774 4.699

Other Expenses 235008 215008 181,802 53.206
Inspecior General

Salanes and Wages 132,900 132900 132,900 (0

Other Expenses 1200 1.200 - 1.200
Lmployee Relatings

Salanes and Wapes YR 086 581086 S55.439 24,647

Oher Fapurises 334000 A4.000 230847 97152
Buildings and Grounds

Salanes and Wages 2210388 2188385 2122128 13230

Other Expenses iBt1.364 1816 384853 262.830
Purchasing

Salaries and Wages 251429 283429 216,668 16.76)

Other Frpenses IS AH R 1607 19966
Ofice of iaformgten Technoloy:

Salanes and Wages 407,662 422162 422162 .

Other Expenses H8.010 81010 814,601 18409
Motor Pool

Salancs and Wages L.162.534 1.062.514 1.039.947 22597

Oiher Expenses T80 671250 591974 §1.2%
Medics) Examiner Morgue

Salaries and Wages 268,716 268.716 256437 12.279

Other Expenses 211.800 211,300 176940 4 860
Medical Senvices

Salarics and Wages 1.664.524 1,501,524 1.501.038 q%6

Other Expenses 6092851 A501.2%2 642017 21593%
Insurance and Proper.

Salmes and Wages 127230 138220 136968 1.262

Other Expenses [URIC 10,500 10,075 425
Economic Opportonily

Selarics and Wages 244939 258439 258 065 174

Orher Expenses 20412 WA 21.287 228128
Dhnasion of Housing.

Saleries and Wages L850 5850 3040 16.890

Oiher Expenses 20,500 20500 11.765 §.738
Cullural and Hentage

Salaries and Wages 183,003 182003 173.10% 9.898

Uther Expenses 25885 25885 19.647 6,238
Drvision of Planming

Salanes and Wages 27793 286.9% 2860 -

ther Expenses 125.105 125,108 66.173 58932
Extension Services

Salaries and Wages 204.281 204.281 202829 P.452

hher Expenses 140.007 140,007 88.575 14352
County Counnsel

Salanes and Wages 817716 817.71¢ 815 K47 1.869

Other Expenses 413200 413200 111474 726
{Tonsumer Aftaiis

Salenes and Wages 242, %0 243,160 TR 15526

Other Expenses 5450 5450 4,36t 1.08%
County Adyuster

Salancs and Wages [59.605 160,605 159.605 1,000

Other Expenses 103,700 103.700 100883 2817

DM & H Counry Share 1275858 I27585% 12TSESR .
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COUNTY OF MERCER, NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES - STATUTORY BASIS (CONTINUED)
YEAR ENDED DECEMBER 31, 201¢

Page 2ol *

Dudger afier Pad or
Rewgrenge Budpet Modificauons (‘harged Cancelled Resened
Emergenes Management Office
Salanes and Wages 182914 220914 220084 830
(Ohher Expenses LALLY 9000 LRI Q45
Emergency and Rescue Syvads
Other Expenses 52200 22200 2200
Communications Center
Salarics and Wages SR1006 922.0M0 917.78% 4.223
Other Expenses 17350 17350 10.784 6.560
Unlivy Fxpenses
Electric 280 2271911 2.092.268 179,343
Gas (Neturah) 450,000 ATANO0 074625 67,174
Water Scwer 197.082 197082 194,766 23la
Sewerape Processng Thsposal 44914 48914 47003 191l
Fuel Ol 466435 366425 280,647 83,780
Gasohne 946,000 §21.000 TRL620 30380
Telephone 1,150,000 1,090,000 982212 107,748
Avdit Senices 82.67] 82.671 41771 38,900
Total Adminstrass ¢ and Enecuuve 6335111 A5.348.111 .98 Syx 4.391.512
DEPARTMENT OF LAW AND JUSTCE
Prosecutor
Salanes and Wages 11,080,656 12850650 12.694.280 141,279
Other Expeases L.247.520 1,247,520 1.16] 086 86434
Coudty Clerk - Recordmy
Salanes and Wages 1624714 1.574.714 1552494 22220
(nher Expenses 1047% 10476 124447 16.02%
County Clerk - Elections
Salames and Wages 120,290 120.200 103159 17131
{Other Expenscs 411,000 411.000 165504 45406
County Surmgate
Salancs and Wapes TH.725 724725 2111 12614
Other Fypenses B0 100 80,100 6.669 15431
SheniTs Ofice
Saleries and Wages 12618510 12193510 12086936 106.574
(ther Expenses 478,100 478,100 406.206 11,894
Total Law and Justice 0,446,004 29821.094 29,275.981 345113
DEPT OF TRANSPORTAYION AND INFRASTRUCTLIRE
Diepanment Darector
Salanes and Wages 1K5612 185612 185,530 b2
her Expenses 3350 1350 2018 115
Highways
Salaries and Wages 12R2.8R7 3232887 3063044 165 443
Other Expenses 1.008.478 105K 478 1.002.831 55647
Disision of Cogineenng
Salanes and Wages il0.z10 2a.z1o 5,829 1.281
Cther Expenses 19.30¢ 19.3205 14323 44982
Airport
Snlaries and Wages 1049570 9394970 979 444 20476
Other Expenses 1,309,253 1.309.252 1.146.866 162,386
TRADE
Salaries and Wages 1g8.029 £50.02¢ 50,029 o
(iher Expenses 55514 55514 38844 16.670
Total Transporiauon and Infrastmcture 7612607 7.724.607 7,202,925 431,682
DEPARTMENT OF PUBLIC SAFTTY
Correcon Ceniter
Salanes and Wages 28 RTS018 28950018 25,865,766 84.252
Other Expenses bA4R.769 5,148,760 5.878.357 270412
Tom! Public Salens 25.323.787 15.098.787 740122 354,665
DEPARTMENT OF HUMAN SERVICES
Department Director
Salanes and Wages 189.342 169.342 169,142 .
Other Expenses 20.100 20.100 Q004 11.0806

Peer Grouping - Commumry Senices
Other Expeuses 544,190 534.190 344,190



Mental Heahh Admimsianen
Salanes and Wages
(rher Expenses

Meoral Health Programs (R $ 40 5.249)

{hhker Expenses

Des eloprmental Disabilines
Other Expenses

Youlh Senvices Programs
(nher Expenses

Health Senaces
Oiher Expenses

Youth Services Administranon
Salaries and Wages

Cnld & Nesghborheod Cenlers
Other Expenses

Oftice Jor the Disabled
Salaries and Wages

Phyzically DHisabled - Recreaucn
Other Expenses

Druy and Alcohiel Program - Adminssirats ¢

Salanes and Wages

Alcohol Addiction Programs (R & 40 5.29)

Oiher Expenses
Office on Aging Adrumsirauon
Saleries and Wages
Other Expenses
Commumiy Senaces Admunstratcon
Salarics and Wages
Homeless Senviices
Ohher Expenses
Dwvision of Environmenta) Health
Salanes and Wages
CGenaine Center
Salwries and Wapes
Onher Expenses
Youth Detennien Center
Salmes and Wages
Other Expenses

Totsl Homan Senices

NCLASSIFIED

Board of Taxahion
Salanes and Wages
ber Cxpenses
Board of Flecuens
Salaries and Wages
(ther Expenses
Sopenniendent of Cleclions
Salanes and Wages
{nber Expenses
Park Commnssion (40, 37-95 4)
Boprd of Social Services
Administranion
Supplemental Secunus Ingome
‘Wellare Services
Vecatiens! School
Mercer County Commumniiy {ollege
Special Senvices School Dhsinct
Superiniendent of Schools
Salanes and Wages
Other Expenses
{ompensated Absence Liabihit:
Group losurance [nr Employees
Insurance Premiums
Property Managesnent
Lease Remal Payments
Fast Windsor Bus Transponauon

Total Unclassified

COUNTY OF MERCER, NEW JERSEY

A-2
CURRENT FUND
STATEMENT OF EXPENDITURES - STATUTORY BASIS (CONTINUED)
YEAR ENDED DECEMBER 31, 2010
Page 3ol 5
Budgget afier Pad or
Egference Budgel Modiffesnons Charyed Cancelled Resencd

172781 172,781 101,745 - 71.036
6.700 6,700 01.092) o 7,992
886,119 886339 466,089 - 20.250
265069 264.069 26,0099 S 970
[.632.82% 1.632.829 LA429.090 . 03,719
9L AKY L] 66,452 - 25.0%
147470 #2470 EENET - U]
17238 517.238 191.2%y - 125,999
145,450 148450 114.590 - 3360
A0 5510 85,170 14.230
Slo 5010 83021 - 1.0%9
662437 bb2.427 51,876 - 10561

419,512 A19.512 419512 B
420314 420314 384,322 5992
H165S HLESR ¥1840 - 6812
289575 239575 289530 - 45
94226 94,220 K099 13,290
615942 1776042 7.605 626 - 171.316
2825177 A2TLT 2021465 - w9712
2.721.4% 1001439 2.956.527 - 44912
619.528 619529 250179 160,350
19.077.425 21.837.425 20023961 - 1513464
219963 219401 199 596 - 20,067
84400 45400 S1ad] TG
260.441 0441 05721 - 4718
AR I62 358002 AUIRIA - 44.349
1.386.8%0 1.186.876 1.385.621 17,253
126,825 421 82% 414.796 - 7029
11.046.483 10.546,4%83 10.306.519 - 180,364

1382691 [1.829.91t 12.829.911 - -

2627507 24627507 2627507 -+ -

10605836 1068810 1.068.8%% -

6.764.330 6.754.33% 6,704,229 =

14410203 14410204 14.410.203 - -

2058544 2058549 205854y - .
Sa1.669 221.669 210355 - 8114
11.610 11610 2828 - G085
251629 281420 MEA20 - 8,309
25252506 28082560 25250550 . 2016
2.000.000 2,000,000 [.99%8 290 - [ 410
270000 270.000 220,000 - 20,000

27,654 640 27.654.640 27,681,640 - .
L0.AM) 104V - - 10.4H)
100,117 400 109.732.409 109.398.116 134 011
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State and Federal Grants Oflset by Revenues
Wealthenzalion 20490675
Hummn Senvices Advison (ounca!
NJ Council on the Arts
Lincs Bioterror
Weathenzation 071722
Trade K] Transn
NIDL&PS, Bods Arenor Replacament
NIDLADS. Body Armor Replacement
NIDLAPS. Body Armor Replacement
U'SDL. Gun Vielence Grany
NJ Transit. TRADE
NIDHS. Tile. SSBG
Right To Know
Jmg: Bymne Justice Girant
NIDHS. Personal Assistance Progmam
NIC, State Commumi~ Pannership
NIDIS. Family Count
NIDH. JIC. JABG
NIDHESS Ama Plan Grant
NIDH&SS Farmers Market Nulniion
NJDHS. Services (o the Homeless
NJDCA. CSBG
Healiby Adolescents Project
Asien Tiger Mosquite Project
ARRA Jap
Workfirst Leancng Lk
NIDHE&SS. Comprebensive Alcohol
Weahenzavon
Lattle Peoples Salets Cirant
NI Governors Council. Municipal Albance
ARRA Wastewater Management
NJDEP CEHA Couniv Environmental
Siate locentn e Program (M)
ARRA slop violence against Women
NIDHS CIACC
IDAI - Juvemle Detenuon Altemaves
State Incentive Program (MDY
Aurport Wildlife Fence
NIDOT. ATP - Annusl Transp Prog
Fquestnan Tral
NIDL&PS, Megan's Law
County Bndge Ininanve
Asian Tager
WIA Financial Seclor Neg
NIDY&FS CTACC
Work First
Workforce Dey elopmeal
Disability Program Nevigator
Advance Post TANF
NIDHSS. LINCS
Howell Farm Curator
NJDLEPS. Insurance Fraud Program
Ininate Commumty Reenin Program
JARC
WORKFIRST NJ
WDP - Learmmmg Link
MULTLJURISDICTIONAL GANG GUN
ARRA- DOT - PAVEMENT RESTORATION
ARRA- DOT - OLDEN AVE SAFFTY IMPROYV
ARRA- DOT - ADA RAMPS
ARRA- DOT - PEDESTRIAN SIGNAL IMPROV
WA ADULT
WA -YOUTH
WilA - DISLOCATED WORKER
AREA PLAN GRANT - MIDYFAR
VOCA - Vicum Witness Advocac
ARRA, - Summer Youth Works
Atrport Taxinevs
NI Arts Histencal Comm
ARRA - JAG MJGANG. GUIN & NTF
YIP
CARS - E Canine
CARS - F Aviation
EM - Performance Grant
Region Wide Transpon System
Supporiive Repional Transit Plan
Suppoerine Regional Highw ay Plan
ARRA- DOT - PAVEMENT RISTORATION
AREA PLAN GRANT - MIDYLAR
JAG- Ed Bymr Meu Justice Assist
SANL SART

Reference

COUNTY OF MERCER, NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES - STATUTORY BASIS {(CONTINUED)
YEAR ENDED DECEMBER 31, 2010

FPaged of §

TBudgat afier Paid or
HBudge Modificatiens Charged Cancelled Resered

91052 93952 91952 - o
67.508 67.508 67.508 - 5
To 460 6,460 6460 o -
20000 20,000 20040 - .
65974 65974 65974 a o
233055 23458 REEN B a -
TASG 31,219 1219 - -
1.842 6.650 6680 - -
387 15172 15172 - -
26.1% 26.136 26.136 a R
1.007.364 1.007.364 1.007.364 o o
STA727 s73T727 S7.727 = o
13247 13,247 13.247 . -
255 508 25855058 285505 - B
A63 495 4631695 463,695 . o
179 243 ITY28R 370283 . o
206715 206715 206.714 o .
0441 0441 0441 o a
1355229 1355329 1.35822¢9 - -
1,000 1000 RACL - .
676,511 576.533 676,533 . o
58,271 257802 257802 .
T0.000 W00 70.000 o a
154,522 154,522 154522 o .
128,208 1282328 128223 o o
58302 58.%02 S5302 - B
798,324 98124 798.324 o o
1.680.290 1,080,290 1.080.294 B o
27134 27.1% 2713 o R
432528 432528 432528 o o
105,091 105.091 109,09 - =
110.350 165,610 165610 g .
7158 7158 715k o a
35634 KRN KR 15634 o .
7.4 AT.242 17243 - -
160,000 160.u00 160,000 o o
180611 180611 1805611 o o
71250 71.250 TLS0 - o
169500 2699500 6995 o -
[RE[ 12746 1376 B -
I3.547 11547 12547 - o
1.000.000 1.000,000 1.000.000 o o
11.224 11324 11324 . o
140,000 150,000 150,000 o R
72592 72.592 T892 o .
S00.000 S00.000 500.000 . o
5807 5807 5807 . .
70,125 20,124 70.125 o .
b6.000 656.000 56.000 - -
559330 550,331 550,33 - o
22709 23709 22,709 o o
250.000 250.000 250.000 o o
215004 215000 215000 . o
- 168,094 168.095 N N
4.293.032 4293002 - -
- 159.659 159,659 o R
- 128.228 128228 o -
- 3.046.485 1046454 o a
. 455585 485558 a -
. 638,550 658.550 a R
- 52,200 IS0 - -
628.850 628850 o o
- 959202 859,292 o R
- 621245 623.24% o o
- 800.857 R00.857 . o
- 171.351 £71.351 a R
- A25.000 325.000 - -

1092337 092,137 -
11.516 11518 - R
- 111458 241145 o -
- 145,184 145,184 o 0
. 50.000 50000 a .
. 250,000 250,000 o R
- RN 13688 - -
- 20,000 ~0.000 o o
3413 1411 a -
- RS 3315611 o -
- 270.78% 270,788 o a
- 8155 8355 . o
. 60.000 60.000 o -

- 67.655 67,055 R
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COUNTY OF MERCER, NEW JERSEN

A-3
CURRENT FL'ND
STATEMENT OF EXPENDITURES - STATUTORY BASIS (CONTINUED)
YEAR ENDED DECEMBER 31, 2010
Page & ori
Budget afier Paud or
Relerence Budget Maodificabons Chargzed Cancelled Resenved
Vicum and Wuness Advocacy - 199,542 [99.542 - -
Homeland Securiry o 176,044 76044 - .
Afield Marhang Improvement - 285.000 285.0{H0 “ -
Total State and Federal Programs A-lb 15.776.780 C O 3R204M 35230479 o o
Tota) Operanons Al 254689213 274,492,907 2664920398 - T572.500
CAPITAL IMPROVEMENTS
Capatal lmprox ement Fund A1 SRL00U S00.000 400,041y 0 o
COUNTY DEBT SERVICE
Payment vl Bend Pnncipal
County College Bonds 585,000 585,000 S85.000 - -
Srate Aid County College Bonds 450.000 450,000 A50.000 - -
(Other Bonds 5.620.000 5,620,000 5.620.000 . -
Pavment of Bond Antwapauion Note Poncipal A0H (O A0{.000 J00.000 o o
Inverest on Bonds
County College Bonds 1pl.04% KLIRER] 161,145 - o
State Awd Counry College Bonds 334988 134988 14988 - -
Otber Bonds 1974777 2974777 1968530 6247
Interest on Notes 537,192 537192 REYN L - -
Green Trust Prnncipal and Interest 1.159.83% 1.155.818 1.159838 o o
NJEIT Pnncipal and Intevest 65310 65.210 2 846 2464 -
NJEDA Prneapal and loterest 526,000 526.000 25000 100D D
Toagl Counry Debr Seruce A-1 14.014.250 14,014,250 14.004.53Y 9.711 -
DEFERRED CIHHARGES AND STATUTORY LXPENIHTLURES
Delerred Charges - Prier Year's Bills 300,000 2N, MW 2273 72907 -
Delerred Charges - Poor. DM&] (Essex [& ) 13741 13741 13741 - -
Delerred Charges - Capital 1000000 1,004,004 1,000,000 - -
Deficit in Insurance Trust Fund 5.619.222 2619222 £619.202 - -
Unemployment Comp n | o 740,000 T40000 740000 . 5
Counly Pension and Reoirement Fund 108.000 108,000 72738 - 8262
Socal Secunty Syvstem §.239.682 7889682 TRILEI0 - 67.872
Public Employees’ Retirement System 5920176 £.929.176 5092017 - .
Police & Fireren'’s Retinemient I'und 7.128,706 7128706 T 128700 - -
Defined Contnbugion Plan 5.000 6,000 1,777 - 4223
Total Def Charges and Sral Lcpendaiures A-1 29.084.527 28.734.527 28,384,763 T2.907 107,357
Total General Appropnatons § 298,287,990 3 317.74].684 3 109.979.199 4 82618 3 7.679.8660
Releronce A-2 A2 A
Budget A-2 $ 298287990
Appropuaucn by 404 4.87 A-JA-IRA-TE 19.453.694
.6
Cash Dnsbursed 3 208.279.060
Resere for Federal and Suate Grants A-15A.16 1523047
Encumbrance Resenes - Coment LA-I 6.469.665

3 %.9749.199



Municipality

East Windsor Township
Ewing Township
Hamilton Township
Highistown Borough
Hopewell Borough
Hopewell Township
Lawrence Township
Pennington Borough
Princeton Berough
Princeton Township
City of Trenton
Robbinsville Township
West Windsor Township

COUNTY OF MERCER, NEW JERSEY

A-6
CURRENT FUND
SCHEDULE OF TAXES LEVIED AND COLLECTED
YEAR ENDED DECEMBER 31, 2010
Amount Amount
Reference Levied Percent Collected
5 15,059,770 6.52% § 15,059,770
17,840,081 7.73% 17,840,081
50,783,780 21.99% 50,783,780
2,441,484 1.06% 2,441,484
1,564,957 0.68% 1,564,957
20,155,849 8.73% 20,155,849
25,833,914 11.19% 25,833,914
2,438,395 1.06% 2438395
12,604,237 5.46% 12,604,237
24,809,408 10.74% 24,809,408
14,983,478 6.49% 14,983,478
11,983,200 5.19% 11,983,209
30,431,456 13.18% 30,431,456
A-2 $ 230,930,019 100.00% $ 230,930,019
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COUNTY OF MERCER, NEW JERSEY

A-7
CURRENT FUND
SCHEDULE OF ADDED AND OMITTED TAXES RECEIVABLE
YEAR ENDED DECEMBER 31, 2010
Balance Balance

December 31, 2010 2010 December 31,
Municipality 2009 Levied Collected 2010
East Windsor Township b 67,335 $ 56,845 $ 67,335 $ 56,844
Ewing Township 55,721 52,010 55,721 52,010
Hamilton Township 307,556 190,622 307,556 190,622
Hightstown Borough 9,345 15,399 9,345 15,400
Hopewell Borough 7,787 1,979 7,787 1,979
Hopewell Township 38,400 44,186 38,400 44,185
Lawrence Township 99,746 59,270 99,747 59,269
Pennington Borough 4,664 4,922 4,664 4,922
Princeton Borough 88,746 15,972 84,398 20,320
Princeton Township 141,054 93,476 114,619 119,912
City of Trenton 52,638 18,763 52,638 18,763
Robbinsville Township 110,887 134,936 110,887 134,935
West Windsor Township 380,448 214,259 380,448 214,259

$ 1,364,328 5 902,638 $ 1,333,545 $ 933421

Reference A A-2 A



2009 Quarterly Taxes

Fringe Benefit Reimbursement

Courl Reimbursement
County Clerk Fees
County Clerk - Special
Surrogate Fees
Sheriff Fees

Telephone Reimbursement

Board of State Prisoners
Geriatric Center
Princeton Country Club
Mountain View

Mercer Oaks

Tennis

Indoor Skating
Recreation Leagues
Marina

Howell Farm

Naturalist

Equestrian Center
Wildlife Center

Motor Vehicle Fines
Interest Income

Airport

Veterans Group Home
Central Purchasing

COUNTY OF MERCER, NEW JERSEY

A-8
CURRENT FUND
SCHEDULE OF REVENUE ACCOUNTS RECEIVABLE
YEAR ENDED DECEMBER 31, 2010
Balance Balance
December 31, December 31,
2009 Accrued Collected 2010
b 347,168 - b 347,168 $ -
270,459 259,187 529,646 -
47,599 183,345 230,944 -
362,301 2.704.096 2,934,169 132,228
118.357 1.560,675 1.560,253 118,779
33,625 401,486 384.873 50.238
- 628,341 628,341 -
26,408 266,182 292,590 -
7,685 790,005 797.690 -
599,312 9,467,046 9,731,583 334,775
4,424 713,259 717,016 668
27.614 1,375,547 1,362,094 41,066
52,082 2,921,471 2,933,239 40.314
53,453 581,145 582,648 51,950
49,133 349,545 319,848 78,830
8,900 164,217 167.492 5,625
4,246 130,593 127,019 7.820
1,820 30,559 32,379 -
1,074 9,488 9,641 921
9,624 136.329 123,718 22,235
690 3,575 3,365 900
205,974 2,620,932 2.636,933 189,973
908 83415 84,230 93
63,783 2,504,926 2.534,823 315,888
128 7.192 7,320 -
12 141 153 -
) 2,298,781 27,892,696 $ 29,079,174 $ 1,112,303
A A

Reference
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ADMINISTRATIVE AND EXICUTIVE

Board of Chosen Fresholders
Salanes and Wages
(nher Cxpenses

Clerk 1o the Board
Salanes and Wages
Oiber Expenses

County Executive
Salaries and Wages
Other I vpenses

Chiet ol Spafl
Salaries and Wages
iher Expenses

Veterans
Salanes and Wages
Other Expenses

Public Information Office
Salaries and Wages
Other Expenses

County Admmistrator
Salanes and Wages
Other Expenses

County Treasurer
Salanes and Wages
{nher Expeases

Iospector General
Salanes and Wages
Other Expenses

Employee Relations
Salenes and Wages
{hher Expenscs

Buldings and Grounds
Salares and Wages
(ther Cxpenses

Purchasing
Salanes and Wages
Other Expenses

Prnt Shop
Salanes and Wages
{hher Expenscs

Office of Inlormaticn Technolog,
Salanes and Wages
Orher Expenses

Motor Fool
Salenes and Wages
Other Expenses

Medical Examiner Morgue
Selancs and Wages
(hher Fspenses

Medieal Senices
Salariey and Wages
Other Fxpenses

Tosuranee and Property
Salmmics and Wages
Other Expenscs

Econoine Opportunty
Splaries and Wayes
Onher Expenses

Dnvision of Howosiog
Saleries and Wagces
{ther Expenses

Cultural and Hentage
Salenes and Wages
UOrher Expenses

Davision of Planniog
Salaries and Wages
(bt Expenses

Extension Services
Salanes and Wages
Uther Expenses

County Counsel
Selanes and Wages
Other Expenses

Consumer Affairs
Salaries and Wages
Other Expenses

Counny Adjuster
Salanes and Wages
C(ither Fxpenses
DM & H County Share

COUNTY OF MERCER, NEW JERSEY

A-9
CURRENT FUND
SCHEDULE OF 2009 APPROFRIATION AND ENCUMBRANCE RESERVES
Balance LEncumbered Budpet
Degember 3], December 31, as Pad ot
2004 2019 Muodified Charged Canceled
% 17.608 § . 17605 - 17,605
73646 Rt 78.191 KR 74538
6,904 - 0.1 - 6.904
41585 2406 43.991 2471 414520
159 . 199 - 199
4.760 1.691 6481 1491 4. THy
L.56% - 1.565 - [.565
4465 4% 4511 45 4466
2408 - 24 . 2408
1827 9435 22965 19438 s
HR - 288 - 258
228 782 EXLLL 82 2.218
RIS . KSR - §55
4.784 6270 11,0584 $.479 4580
1.648 - I.adx - 1.648
e 1T829 76884 64 160 [2.224
4069 - A.069 o 4069
%47 16 9,164 822 £.34]
431781 - 43,781 - 41,761
QAK29 K7.80% 183,727 §7.966 95.761
41.956 9956 - 9.95%
490,030 475,642 965,673 H80.518 JREISS
ROA60 - 12710 . 22710
8952 1632 %454 1.924 6.660
EEL) - 488 . ELEY
11.081 652 11.723 647 11.081
17.691 - 17,641 - 17691
114808 0,547 204 355 127.242 68,117
86 - kL) {44,957) 45,341
218300 27010 25310 45,997 228312
S.040 - 5040 . 5040
559 52450 61.069 54270 63
16477 - 16,477 - 16477
1.191.069 1.501.384 2,692,451 2494014 198,378
462 o 462 . a62
0.204 2,000 3234 - 12304
11316 . 1316 . 1316
214282 12901 2271581 12.901 04252
a.277 - 4.277 - 4277
10,206 430 14.628 4322 10,306
1338 o [33 - 1.33%
11.144 08 14,552 sz 11.026
510 - 111 - RN N
45,381 6,580 51967 6698 a4 319
913 - 933 - 933
50178 29771 85,951 5818 27633
2.296 - 2296 - 2.29%
17,643 4257 117.964 .25 LI
27495 - 27495 . 27495
5.567 1099 8666 4.368 4.267
197 - 197 - 197
47,140 11 4587 SR596 4% 23827
5,39 - 6.19] - 6,19
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Fmergency Management Office
Salanes and Wages
{nher Expenses
Friergency and Rescue Squads
Other Expenses
Communicaticos Center
Salanes and Wages
Other Expenses
Litihiy Expenses
Electne
Gas (Natoral)
Water Sewer
Sewerage Proceswing Dusposal
Fuel Onl
Gasoline
Telephone
Audil Services

Total Admamstrative and Fxecutivg

DEPARTMENT OF LAW AND JUSTICF
Trasecutor
Salanes and Wages
Other Expenses
County Clert, - Recordung
Salanes and Wages
Other Expenses
County Clerk - Flecuons.
Salanes and Wapes
{Nher Expenses
County Sumopate
Salanes and Wages
{nhet Expenses
Sheriffs Oflice
Salanes and Wages
Other Expenses

Tetal Law and Jusuce

DEPT OF TRANSPORTATION AND INFRASTRUCTURL

Department Dhrector
Salanes and Wages
Orher Cxpenses

Highways
Safanes and Wages
(nher Expenses

Davision of Enginectiog
Salanes and Wages
Other Expenses

Airport
Salanes and Wages
Other Expenses

TRADE
Salanes and Wages
{hher Expenses

Toal Transporatien and Infrastructure

DEPARTMENT OF PUBLIC SAFETY
Comreenion Center
Salanes and Wages
Oiher Expenses

Total Public Saler-

DEPARTMENT OF HU'MAN SERVICES
Department Dhrector
Salemes and Wages
nher Expenses
Peer Groupnog - Communuy Senaces

COUNTY OF MERCER, NEW JERSEY

A9
CURRENT FUND
SCHEDULE OF 2009 APPROPRIATION AND ENCUMBRANCE RESERVES
Balance Encumbered Budget
Decenber X1, December 31. as Pad or
2009 2008 Modified Charped Canceled

617 . 617 - 517
12.120 2040 15060 1454 11606
L2200 - 52200 49200 ENICT)
5716 - 5716 . 576
5,756 4.586 w242 4.58% 5759
51,987 105 485 157479 154,31 093
6986 hEF.EL) U624 79321 1.301
27592 17.629 45221 42599 2622
6574 6.716 13290 [0.69% 2592
18671 232808 28347 279.7%%0 1,686
70937 98475 178413 141667 36.746
61725 man 435658 392,07 43,584
J0A71 - 40471 40.000 471
3511980 3,350,353 6.892.372 5005612 L386.741
41456 - 41456 (242.178) heENEE]
T76.812 145180 221.992 162213 19,779
.61 - 14,611 - 8631
17.829 2500 50629 B034 14.59¢
16.2%1 - 46.2%1 - 46,281
A%.95] 14).581 59533 1981 58530
1822 o 1822 - 1822
2,107 RAEH 17.844 10874 65671
37456 - 7456 146,58 84,036
221.630 175,802 397432 185016 212416
538576 374201 9}2.777 129361 783416
6 - 6d - 64
1.558 440 1.9497 1 635 i
218740 - 438,780 193.218) 632,099
50,073 120468 A70.542 35781 12.711
114.95¢ . 114.95%9 - 114959
5. 5342 6.208 5274 9y
41,250 - 51.250 - 51.250
178,744 230,179 J00.802 219802 179.720

138.338 . 136,338 138,338 -
26430 13,026 IASH 12.133 27,301
1.101.063 570,059 1671117 651604 1.019.423
288001 & 77061 - 77061
280911 1.346.216 1.848.149 12878 35
478,974 1.346.230 1.925.210 1 844.578 80,635
419 - 419 - 419
13023 1.682 14705 1682 13023
- JREREL 158445 157164 1.261

Other Expenses
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Mental Health Admumstration
Salsnies and Wages
Othet Expenses

Menis! Health Programs (R 5 40, 8.2 4)
Onher Expenses

Developmental Disabihues
{iher Expenises

Youth Senvices Programs
(nhes Expenses

Health Senices
Other Expenses

Youil Senices Adminssiration
Salenes and Wages

Chald & Neghborhood Centers
Other Expenses

Office for the Disabled
Salaries and Wages

Physically Thsabled - Recreaucn
Other Expenscy

Drug and Alcohol Program - Adminstratn e
Salanes and Wages

Algohol Addiction Proyrams (R 8 40 5-29)
Unher Expenses

Uffice on Awng Adimisisirabion
Sularics and Wages
Other Expenses

Community Senaces Admmsiraton
Salanes and Wages

Homeless Semvices
Other Expenses

Duasion of Emvironmental Health
Salanes and Wages

Genatne Ceoter
Salanes and Wages
Ohher Expenses

Youth Detention Center
Salanes and Wages
Hher Expenscs

Total Human Services

UNCLASSIFIED
Board of Taxation
Salaries and Wapes
Other Expenses
Board of Elecupns
Salaries and Wages
Other Expenses
Superiniendent of Elecusons
Salenes and Wages
(hher Expenses.
Park Comemission (40 27-959)
Board of Social Services
TANF
Specinl Seruces School Distnet
Superintendent of Schools
Salanes and Wages
Other Expenses
Compensated Absence Liabiliry
Croup Insurance for Fmplovees
Insurance Premivms
Propery Management
Tast Windsor Bus Transporiauocn

Total Unclassified

Tetal Operauons

COUNTY OF MERCER. NEW JERSEY

A9
CURRENT FURD
SCHEDULE OF 2009 APFROPRIATION AND ENCUMBRANCE RESERVES
Balance Eocumbered Budget
December 31, Devernber 31, as Pad or
2009 ] Mudified Charged Canceled
13154 . 13.154 {6,004 19.154
6019 1474 7514 1474 6039
236101 202 45912 222302 2611
- 48.541 48,441 41.964 6.577
[52.08% L1 KR 635 N]] d08.5% 170272
4016 37 70% 581724 47.70% 4016
702 B 702 - 702
80966 83840 64 800 152,388 124i%
46 - 46 . 46
6137 9.0%8 15,395 9.05% 6.337
G997 9947 (1%.8%) 28781
1R03 249285 251088 151857 LI31
0,685 20.14% G830 20145 39,685
AT 008 18.33% RAEE 1) [7.646 37,700
29,399 - 28.399 - 20,209
k] 19291 49.295 49.29] -
10061 - 29,161 - ag.0s1
65.5841 221820 287.361 221830 65541
165.01% 01,297 L0516 937,361 158,045
24,7194 - 35744 (1%5.759) 84803
84808 107694 192,502 107.287 £5.215
810520 2653743 3464.262 2661082 803.081
6080 - LRI - 5.080
2993 - 2993 - 2993
B2 - 15229 - as21g
18.350 47107 65457 5234 13,143
29340 - 20236 - 2933
23717 19788 41548 9734 23814
185570 422097 5075673 40,588 267085
0 - 0 - 0
H.910 - 24910 - 24410
A.6d6 - 5646 - 5646
6.360 PR TSR Loz 6.33%
856 - 856 - 856
14,744 19010 sl 19.130 14.784
704 - 704 - T4
B873 - 8.873 - 8873
10,40 - 10,400 - 10400
571382 Su9.1E7 1.052.999 632.79¢ 450.200
7.114.994 £.833.744 ] 5,048 719 10.925.244 5,021,495

44



DEFERRED CHARGES AND STATUTORY EXPENDITUREFS
Delered Charges - Pror Year's Bilks
Deferred Charges - Prior. DM&H (Essex 1& Iy
County Pension and Retirement Fund
Social Security System
Defined Contrnibunon Plan

Total Del Charges and S1a1 Fxpendiures

Total General Apprepuations

Exptnditures
Apprapriation Reserves Transierred to Accounts Pavable

COUNTY OF MERCER, NEW JERSEY

A-9
CLURRENT FUND
SCHEDY LE OF 2009 APPROPRIATION AND EXCUMBRANCE RESERVES
Balance Encumbered Budgel
December 31, December 31, as T'and or
2009 2004 Modified Charped Canceled
0 1] - 0
11741 - 13.741 - 13741
23,281 B 23251 - 224
20.350 . 20.350 - a0.3%0
4.591 - 4.591 - 4.591
61963 - 61,963 - 61.963
5 1176957 & 8821744 8 16.010.701 3 10925244 § 5,085 458
A A Al
& 9.751.762
A-12 1.172.48]
$ 10.925.244
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COUNTY OF MERCER, NEW JERSEY

A-11
CURRENT FUND
SCHEDULE OF ENCUMBRANCE RESERVES
YEAR ENDED DECEMBER 31, 2010
Reference
Balance - December 31, 2009 A $ 8.833,744
Increased by:
Current Year Encumbrances ALA-3 6,469,665
15,303,409
Decreased by:
Transferred to Appropriation Reserves A 8,833,744

Balance - December 31, 2010 A $ 6,469,665




COUNTY OF MERCER, NEW JERSEY

CURRENT FUND

SCHEDULE OF ACCOUNTS PAYABLE
YEAR ENDED DECEMBER 31, 2010

Balance - December 31, 2009

Increased by:

Additions to Accounts Payable:

2009 Reserves - Encumbered

Decreased by:
Transferred to Fund Balance
Cash Disbursements

Balance - December 31, 2010

Reference

A

A-9

51173481

658,712

212,522

A-12

979,435

1,173,481

2,152,916

871,234

1,281,682
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COUNTY OF MERCER, NEW JERSEY
A-13
CURRENT FUND
SCHEDULE OF RESERVE FOR GRANT INTEREST
YEAR ENDED DECEMBER 31, 2010

Reference
Balance - December 31, 2009 A $ 373,878
Increased by:
Receipts 9,081
382,959
Balance - December 31, 2010 A b 382,959
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COUNTY OF MERCER, NEW JERSEY

A-14
CURRENT FUND
SCHEDULE OF DEFERRED REVENUE
YEAR ENDED DECEMBER 31, 2010
Balance Realized Balance
December 31, as 2010 2010 December 31,
2009 Revenue Receipts 2010
Prepayment Applied to 2009 Program 5 20916 3 20916 % - B
Reference A A
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COUNTY OF MERCER, NEW JERSEY

FEDERAL AND STATE GRANT FUND

A-17

SCHEDULE OF RESERVE FOR ENCUMBRANCES

YEAR ENDED DECEMBER 31, 2010
Reference
Balance - December 31, 2009 A
Increased by:

Charged to State and Federal
Grants Appropriated A-16

6,282,697

12,250,267

Decreased by:
Transferred to State and Federal
Grants Appropriated A-16

18,532,964

6,282,697

Balance - December 31. 2010 A

12,250,267
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COUNTY OF MERCER, NEW JERSEY

FEDERAL AND STATE GRANT FUND

SCHEDULE OF DUE (TO) FROM CURRENT FUND

YEAR ENDED DECEMBER 31, 2010

Balance - December 31, 2009

Increased by:
Grant Funds Received
Cancellations

Decreased by:
Payments
Cancellations

Balance - December 31, 2010

Reference

A

A-15
A-15

A-16
A-16

§ 27,102,635
344,473

25,027,364
453,698

$

A-18

(1,786,831)

27,447,108

25,660,277

25,481,062

§

179,218

67



COUNTY OF MERCER, NEW JERSEY

TRUST FUND

B

STATEMENTS OF ASSETS, LIABILITIES AND FUND BALANCE - STATUTORY BASIS
DECEMBER 31, 2010 AND 2009

ASSETS Reference

Cash and Investments:

Cash

Investments
Prepaid Revenue
1837 Surplus Fund Receivable
Home Consortium - Due from HUD B-5
Deficit in General Insurance Fund B-7
Insurance Fund - Due from Library
Insurance Fund Due from Current Fund
Trust Fund - Due from Open Space
Trust Fund - Due from General Insurance
Open Space - Due from General Capital C-19
Due From Current Fund
Open Space - Due from General Insurance
Total Assets

LIABILITIES, RESERVES AND FUND BALANCE

Open Space due to Trust A-10
Trust Insurance - due to capital

Trust Open Space - due to capital

Trust Insurance - due to General Trust

Trust Insurance - due to Open Space

Reserve for Audio-Visual Aid Commission B-3
Reserve for Home Consortium Fund B-4
Reserve for Soil Conservation B-8
Reserve for NJ Unemployment Tax B-9
Payroll Trust - Payroll Deductions Payable

Due to Current Fund - payroll

Specific Reserves B-10
Reserve for Airport - PFC Escrow B-11
Reserve for Prosecutor's Seized Fund Interest

Reserve for Prosecutor's Seized Fund B-12
Reserve for 1837 Surplus Revenue Claimed

Reserve for Housing Revolving Loan Fund B-14
Reserve for Econ. Dev. Revolving Loan Fund B-15
Reserve for Open Space Trust Fund B-16
Reserve for Green Trust Fund B-17
Reserve for Asset Maintenance Account B-19
Reserve for Federal Treasury B-18
Reserve for Federal Justice B-20
Reserve for Prosecutor's Forfeiture B-2,B-13
Reserve for LEOTEF B-21

General Trust Fund Balance
Total Liabilities, Reserves and Fund Balances

2010 2009
$ 18,029,026 14,047,064
14,440,388 4,155,712
- 243
8,720 8,720
874,792 1,015,107
5,172,153 5,619,224
2,128,850 2,128,851
250,956 -
- 1,384,952
64,288 -
- 8,392,241
8.967 -
3,100,000 3.100,000
$ 44,078,138 39,852,154
$ - 4,484,992
6.500,000 1,632,566
208,381 -
64,288 -
3,100,000 -
47,867 47,462
1,244,836 1,471,876
1,129,258 1,120,357
51,923 222,589
. 103,832
- 79,769
5,693,375 4,889,229
601,071 595,312
57,045 54,558
947,715 1,083,875
- 8,340
352,600 317,420
93,050 92,628
22,114,358 21,834,271
152,956 152,255
38,149 119,557
5,693 91,073
147,474 151,454
1,499,502 1,288,655
27,847 9,334
751 751
$ 44,078,138 39,852,154
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COUNTY OF MERCER, NEW JERSEY

TRUST FUND

B-2

STATEMENT OF RESERVE FOR PROSECUTOR'S FORFEITURE FUND
DECEMBER 31, 2010 AND 2009

Revenues:
Forfeiture Funds
Sale of Property
Interest Income
Total Income
Expenditures:
Authorized Expenses Paid
Funds Transferred
Total Expenditures
Excess (Deficit) in Revenue

Balance, January 1

Balance, December 31

Reference

B-13
B-13
B-13

2010 2009
626,170 $ 303,162
62,594 -
3,584 3,743
692,348 306,905
481,501 514,684
- 688
481,501 515,372
210,847 (208,467)
1,288,655 1,497,122
1,499,502 $ 1,288,655
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COUNTY OF MERCER, NEW JERSEY
B-3
TRUST FUND
SCHEDULE OF RESERVE FOR AUDIO-VISUAL AID COMMISSION
FOR THE YEAR ENDED DECEMBER 31, 2010

Reference
Balance - December 31, 2009 B § 47462
Increased by:
Interest 406
Balance - December 31, 2010 B § 47867

70



COUNTY OF MERCER, NEW JERSEY

SCHEDULE OF RESERVE FOR HOME CONSORTIUM FUND

TRUST FUND

FOR THE YEAR ENDED DECEMBER 31, 2010

Balance - December 31, 2009

Increased by:
Due from U.S. Dept of Housing
and Urban Development
Other

Decreased by:
Cash Disbursements

Balance - December 31, 2010

Reference

B

B-5

$ 722493

73,864

1,023,396

1,471,876

796,357

2,268,232

1,023,396

1,244,836
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COUNTY OF MERCER, NEW JERSEY

B-5
TRUST FUND
HOME CONSORTIUM FUND
SCHEDULE OF ACCOUNTS RECEIVABLE
FOR THE YEAR ENDED DECEMBER 31, 2010
Reference
Balance - December 31, 2009 B $ 1,015,107
Increased by:
Due from U.S. Dept. of Housing and
Urban Development - Home Consortium Grant B-4 722,493
1,737,600
Decreased by:
Deobligated
Received from U.S. Dept. of Housing and
Urban Development - Home Consortium Grant $ 862,808
862,808

Balance - December 31, 2010 B S 874,792




COUNTY OF MERCER, NEW JERSEY

TRUST FUND
SCHEDULE OF DEFICIT IN GENERAL INSURANCE FUND
FOR THE YEAR ENDED DECEMBER 31, 2010

Reference

Balance - (Deficit) December 31, 2009 B

Increased by:
Interest Income $ 5,900
Refunds from Insurance Companies 228,105
Contribution from JTPA 261,353
Contributions from Budget Appropriations 26,762,925
Raising of Deficit 5,619,222
Contributions frormn MCIA 205,663
Contributions from Library 330,046
COBRA Payments 13,243
Payroll Deductions and COBRA 1,603,512

Decreased by:
Payments to Various Vendors

Balance - (Deficit) December 31, 2010 B

COUNTY OF MERCER, NEW JERSEY

TRUST FUND
SCHEDULE OF RESERVE FOR SOIL CONSERVATION FUND
FOR THE YEAR ENDED DECEMBER 31, 2010

Reference
Balance - December 31, 2009 B
Increased by:
Interest [ncome
Balance - December 31, 2010 B

$

(5,619,224)

35,029,969

29,410,744

34,582,898

(5,172,154)

1,120,357

8,901

1,129,258
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COUNTY OF MERCER, NEW JERSEY

B-9
TRUST FUND
SCHEDULE OF RESERVE FOR NEW JERSEY
UNEMPLOYMENT TAX FUND
FOR THE YEAR ENDED DECEMBER 31, 2010
Reference
Balance - December 31, 2009 B $ 222.589
Increased by:
Payroll Deductions $ 551,689
Contributions from MC Current Fund 740,000
1,291,689
1,514,278
Decreased by:
Payments of Claims 1,462,355

Balance - December 31, 2010 B $ 51,923




Payroll Deductions Payable
Colonial Life

AFLAC

Realty Transfer Fees
Employees' Savings Bonds
Employces' Contributory Ins.
Employee Retirement System
CEHA Fines/Violations
Employee Supp. Annuity
Bonds and Coupons
Veterans Activities
Prosecutor Trust - Laqueer
Restitution

Inmate Funds - Detention
Homeless Trust Fund
County Clerk

Surrogate Fees

Tenancy Account - Airport
Sheriff Fees

Sherift Project Lifesaver
Sheriff attorney 1D fees
Springmeadow Estates

Tax Appeals

Lend Acq Escrow Capital
Audit Fees

Personal Attendant Services
Youth Conference

MC Entertainment

MCGC Donation

Sheriff Forfeiture

MC Golf

One Ease E-Link Dues
Weatherization Escrow
TRADE - Transp Resources
TRADE Donations

Liberty Green - Hovnanian
Griblin Estate

Teen Arts Festival

Mercer House - Credit Card
[nternal Affairs

Wildlife Donatiens

Bullet Proof Vest Donation
Interest

Judicial - Bail Forfeiture

COUNTY OF MERCER, NEW JERSEY

B-10
TRUST FUND
SCHEDULE OF RESERVES FOR SPECIFIC PURPOSES
FOR THE YEAR ENDED DECEMBER 31, 2010
Balance RECEIPTS Balance
December 31, Payroll December 31,
2009 Deductions Other Disbursements 2010
k) [7.0061 3 - $ 88,108 % - 105,169
7.025 - - - 7.025
1,786 - - - 1.786
29,808 = - - 29,898
4.031 21,850 - 23,700 2,181
450,586 271,574 - 270,934 451,226
607,986 8,660,752 12,313,587 20,899 821 682,504
80,229 - 28,233 19,963 88,499
7,281 3,528 - 3,393 7.417
1.875 - - - 1.875
8,178 - 8,450 7.625 9.003
3,400 - - - 8,400
1,373 - 502 “ 1,875
73.865 - - - 73.865
- - 49,297 - 49,297
1.958,103 R 335,620 23,993 2,269,730
127,437 - 15,696 - 143,133
9,175 - - - 92,175
61,824 - 11,860 1.394 72,290
2,320 - 2,275 2,225 2,370
1,400 - 625 - 2,025
10,000 - - - 10,000
96,470 - 100,824 16,988 180,306
4714 - - - 4,714
37,548 - 8,259 20,000 25,807
36,717 - 6.870 1,267 42,320
275 - - - 275
1.083 - - - 1,083
166 - - - 166
12,630 - 5,031 - 17,661
748 - - - 748
100 - - - 100
81,128 - - 81,128 S
3,483 - = = 3,483
8.204 - 9,437 - 17,641
36,500 - - - 36,500
27.638 - - - 27,638
750 - 4,750 5.487 13
2 - - - 2
1,014 - - - [,014
2.656 - 185,000 - 187.656
5.000 - - - 5,000
38,453 - 21,261 “ 59,714
1.024.114 - 28,675 - 1.052,789
$  4.889,229 §  3.957.704 $ 13,224,359 £ 21377918 5,693,375
B B
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COUNTY OF MERCER, NEW JERSEY

B-11
TRUST FUND
SCHEDULE OF RESERVE FOR AIRPORT - PFC ESCROW
FOR THE YEAR ENDED DECEMBER 31, 2010
Balance - December 31, 2009 B § 595312
Increased by:
Interest Income $ 1,177
Airline PFC Charges 4,582
5,759
Balance - December 31, 2010 B $ 601,071
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COUNTY OF MERCER, NEW JERSEY

B-12
TRUST FUND
SCHEDULE OF RESERVE FOR PROSECUTOR'S SEIZED FUND
FOR THE YEAR ENDED DECEMBER 31, 2010
Reference
Balance - December 31, 2009 B $ 1,083,876
Increased by:
Receipts 477.477
1,561,353
Decreased by:
Refunds $ 90,930
Other 4713
Forfeitures 517,995
Forfeitures 613,638

Balance - December 31, 2010 B $ 947715




COUNTY OF MERCER, NEW JERSEY

B-13
TRUST FUND
SCHEDULE OF PROSECUTOR'S FORFEITURE FUND
CASH RECEIPTS AND DISBURSEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2010
Reference
Balance - December 31, 2009 B $ 1,288,655
Increased by:
Interest Income B-13 $ 3,584
Forfeited Funds B-2 626,170
Sale of Property B-2 62,594
692,348
1,981,003
Decreased by:
Payments to other law enforcement agencies 420,535
Payments to Various Vendors 60,965
481,501

Balance - December 31, 2010 B 3 1,499,502




COUNTY OF MERCER, NEW JERSEY

B-14
TRUST FUND
SCHEDULE OF RESERVE FOR HOUSING
REVOLVING LOAN FUND
FOR THE YEAR ENDED DECEMBER 31, 2010
Reference
Balance - December 31, 2009 B $ 317,420
Increased by:
Interest $ 2,669
Receipts 32,511
35,180
Balance - December 31, 2010 B h) 352,600
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COUNTY OF MERCER, NEW JERSEY
B-15
TRUST FUND
SCHEDULE OF RESERVE FOR ECONOMIC DEVELOPMENT
REVOLVING LOAN FUND
FOR THE YEAR ENDED DECEMBER 31, 2010

Reference
Balance - December 31, 2009 B $ 92,628
Increased by:
Interest Income 422
Balance - December 31, 2010 B $ 93,050
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COUNTY OF MERCER, NEW JERSEY

B-16
TRUST FUND
SCHEDULE OF RESERVE FOR OPEN SPACE FUND
FOR THE YEAR ENDED DECEMBER 31, 2010
Reference
Balance - December 31, 2009 B § 21,834271
Increased by:
Receipts from Taxes $ 9,580,443
Miscellaneous (sale of land) 11,680
9,592,124
31,426,394
Decreased by:
Down Payment on Ordinances C-19 208,381
Expenses 458,124
Debt Service 1,043,643
Current Fund - Budget Reimbursement:
Debt Service A2 7,059,579
Salaries 542,309
9,312,036

Balance - December 31, 2010 B $ 22114358




COUNTY OF MERCER, NEW JERSEY
B-17
TRUST FUND
SCHEDULE OF RESERVE FOR GREEN TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 2010

Reference
Balance - December 31, 2009 B h 152,255
Increased by:
Interest Income 701
Balance - December 31, 2010 B S 152,956
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COUNTY OF MERCER, NEW JERSEY
B-18
TRUST FUND
SCHEDULE OF RESERVE FOR FEDERAL TREASURY
FOR THE YEAR ENDED DECEMBER 31, 2010

Reference
Balance - December 31, 2009 B h 91,073
Increased by:
Interest Income 145
01,218
Decreased by:
Expenditures 85,525

Balance - December 31, 2010 B $ 5,093




COUNTY OF MERCER, NEW JERSEY
B-19
TRUST FUND
SCHEDULE OF RESERVE FOR ASSET MAINTENANCE ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 2010

Reference
Balance - December 31, 2009 B $ 119,557
Increased by:
Interest Income 69
119,625
Decreased by:
Expenditures 81,477

Balance - December 31, 2010 B $ 38,149




COUNTY OF MERCER, NEW JERSEY
B-20
TRUST FUND
SCHEDULE OF RESERVE FOR FEDERAL JUSTICE
FOR THE YEAR ENDED DECEMBER 31, 2010

Reference
Balance - December 31, 2009 B $ 151,454
Increased by:
Interest Income 260
151,713
Decreased by:
Expenditures 4,240

Balance - December 31, 2010 B $ 147,474




COUNTY OF MERCER, NEW JERSEY

B-21
TRUST FUND
SCHEDULE OF RESERVE FOR LEOTEF
FOR THE YEAR ENDED DECEMBER 31, 2010
Reference

Balance - December 31, 2009 B $ 0,334
Increased by:

Cash Receipts 18,513

Balance - December 31, 2010 B $ 27,847




COUNTY OF MERCER, NEW JERSEY

C
CAPITAL FUND
STATEMENTS OF ASSETS, LIABILITIES AND FUND BALANCE - STATUTORY BASIS
DECEMEER 31, 2010
Balance Balance
December December
Assets Reference 31,2010 31, 2009
Cash and investments:
Cash $ 7,334,049 $  25920,796
Investments 2,730 2,723
Total cash and investments Cc-2 7,336,779 25923519
Federal and State Grants Receivable C-3 24,586,145 41,740,031
Due from Mercer County Improvement Authority c-2,C-7 25,431,266 36,655,650
Due from NJEIT C-2 140,552 140,552
Due from Trust- insurance C-2 6,500,000 1,632,566
Due from Current Fund C-4 869,822 145,550
Due from Federal and State Grant Fund - 1,786,831
Due from Open Space Trust Fund C-19 208,381 -
Deferred Charges to Future Taxation:
Funded C-5 380,030,090 388,927,900
Unfunded C-6 144,065,928 143,882,868
581.832,184 614,911,948
Total ¥ 589.168.963 5 640,835,467
Liabilities, Reserves and Fund Balance
Bond Anticipation Notes Payable C-17 5 39,290,000 § 39,990,000
General Serial Bonds Qutstanding C-18 110,786,087 106,529,000
Green Trust Loans Payable Cc-12 10,563,709 8,269,286
Economic Development Fund Obligations Payable C-13 5,011,061 5,398,402
Government Leasing Program Obligations Payable C-15 253,016,000 267,033,000
NIJEIT Trust Loan Payable C-14 653,233 698.211
Improvement Authorizations:
Funded C-16 28,635,358 682,149
Unfunded C-16 85,449,352 147,980,519
Due to Open Space Trust Fund C-2,C-19 - 8,392,242
Reserve for
Capital Improvement Fund C-2,C-8 902 10,865
Payment of Serial Bonds and Notes Cc-2,C9 26,539,078 2,066,033
Encumbrances Payable C-2,C-10 19,751,403 27,346,661
Installment Purchase Agreement 3,319,457 3,319,457
Federal and State Grants (non-spending reserve) - 15,325,000
Fund Balance C-1,C-2 6,153,323 6,794,642
Total ¥ 589,168.963 $ 640,835,467

There were bonds and notes authorized but not issued on December 31, 2010 and 2009
in the amount of $104,775,928 and $103,892,867, respectively. (Exhibit C-20).
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COUNTY OF MERCER, NEW JERSEY

C-1
GENERAL CAPITAL FUND
STATEMENT OF CHANGES IN FUND BALANCE - STATUTORY BASIS
YEAR ENDED DECEMBER 31, 2016
Reference
Balance - December 31, 2009 C $ 6,794,642
Increased by:
Premium on Bond Sale by 228
Premium on Note Sale 358,453
358,681
7,153,323
Decreased by:
Appropriaied as revenue in 2010 budget 1,000,000
1,000,000

Balance - December 31, 2010 C,C-2 h) 6.153,323




Ordinance
Number

84-19
86-18
91-19
92-05
93-01/93-14
94-11
95-03
96-11
97-02
97-03
98-06
98-12
99-03
99-04
99-06
99-07
00-08
00-10
00-11
00-12
00-17
01-06

COUNTY OF MERCER

GENERAL CAPITAL FUND

ANALYSIS OF GENERAL CAPITAL CASH AND INVESTMENTS

YEAR ENDED DECEMBER 31, 2010

Fund Balance
Capital Improvement Fund
FAA
Federal and State Grants in Aid
Other Governmental Agencies
Encumbrances
Payment for Serial Bonds, Notes and Lease Obligations
Instaliment Purchase Agreement - Lee Turkey Farm
Due to Trust Insurance Fund
Due from Open Space Trust Fund
Due from Mercer County Improvement Authority
Due to Current Fund
Due from NJEIT

Airport: Security Fencing & Engineering Services

Various Improvements

Correction Center Improvements

Various Improvements

Various Improvements

Bridge Improvements

Various Improvements

Bridges and Culverts

Mercer County Community College - Various Improvements

Various Improvements
Open Space and Farmland Acquisition

Community College Various Improvements
Various Improvements
Equipment and Improvements

Various Improvements

Various Improvements

Various Improvemenis

Various Improvements

Various Improvements

Various Improvements

County College Improvements

Reference

Balance
Dec. 31, 2010

C,C-1
C,C-8

C,C-10
C,C9

C,C-19
C,C-7
C,C4

$ 6,153,323
902
(14,972,864)
(8,532,126)
(1,081,156)
19,751,403
26,539,078
3,319,456
(6,500,000}
(208,381)
(25,431,265)
(1,074,650)
(140,552)
6,358
15,000
15,000
59,730
2,317,295
373,059
15,000
171,611
369,826
85,954
8,119,410
(924)
131,761
(217,712)
(1,422,591)
1,573,361
(1,015,775)
(862,143)
(3,834,596)
43,524
20,087
(850,000)
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Ordinance
Number

01-07
01-08
01-09
01-11
02-01
02-02
02-04
02-15
03-01

03-09
03-10
03-11
03-14
03-18
03-19
04-10
05-02
05-18
05-20
05-31
06-17
06-18
07-01
07-05
07-27
08-02
08-30

COUNTY OF MERCER

GENERAL CAPITAL FUND

ANALYSIS OF GENERAL CAPITAL CASH AND INVESTMENTS

YEAR ENDED DECEMBER 31, 2010

Various Improvements
Various Improvements; Amending Ord 93-14
Various Improvements
Open Space and Farmland Preservation
Vocational School Improvements
Various Improvements
Open Space and Farmland Acquisition
Improvements to Vocational School
Feasibility Design/Study of Court House
Construction of County Bridge 762.8
Various Improvements
Open Space
Special Services School
Open Space and Farmiand Preservation
Various Courthouse Improvements
Construction Management Fees for Courthouse
Open Space and Farmland Preservation
Gazebo and Related Items
Various Improvements
ERI
MCIA Arena
Courthouse Improvements
ERI County
Construction of Wildlife Center
Varicus Improvements
Community College Improvements
Open Space and Various Improvements
Various Capital Improvements
Wastewater
2009 Capital Program
County College Improvements
2010 Capital Program

Reference

C-2

Balance
Dec. 31, 2010

(1,140,000)
350,000
2,057,265
(1,502,388)
(32,040)
(1,841,577)
106
50,000
475,000
90,000
(1,621,798)
(6,531)
(678)
(613.480)
(948,966)
(1.261,897)
59,089
1,894
10,329,637
(4,191)
920
3
(125,000)
(89,998)
(22,224,683)
(257,250)
3,839,863
23,185,145
(543,727)
(2,292,346)
1,101,666
(2,633,664)

§ 7,336,778
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Alrport:

Security Fencing & Engineering Services

Elecirical Improvements

Extend Water Main

Master Flan Update

Master Plan Update

Relecate REILS

Airport Rescue/Fire Fighting Equip

Environmental Assessment Study

Design & Construci Snow Removal
Equip Siorage Bldg - Phase 1

Design & Imp Runway Safety Areas

Rehab Runway 16/34 and Associated
Taxiways - Phase II

Rehab Runway 16/34 and Associated

Interactive Employee Training System

Airfield Security Access Control

Design & Construct Infrared Deicing Facility

Snow Removal Equipment
Demolition of Hangers

Alirfield Security Access Phase II
Various Improvements

Various Improvements

Runway Charlie

Safety Improvements

Runway Hotel Bravo

COUNTY OF MERCER, NEW JERSEY

GENERAL CAPITAL FUND

YEAR ENDED DECEMBER 31, 2010

Ordinance
Numbers

SCHEDULE OF ACCOUNTS RECEIVABLE
U.S.F.A.A. SHARE OF COST

Balance
December 31,

2009

C-3A

Balance
December 31,

2010

84-19

93-14

93-14
2000-10
2001-09
2001-09
2001-09
2001-09

2002-05
2002-05

2002-05
2003-16
2003-16
2003-16
2003-16
2003-16
2003-16
2004-09
2005-18
2007-5
2008-30
2008-30
2008-30

6,358
19,233
25,000
71,250
71,250

130,000
162,912
5,500

1,407,500
109,201

55,542
338,459
4,932
179,728
3,240,000

(39,682)

1,350,000

104,698
1,147,194
6,303,375

500,000
2,650,000
1,750,000

6,358
19,233
25,000
71,250
30,938

130,000
162,912
5,500

70,562

3,323,585
6,303,375

424,152
2,650,000
1,750,000

5 19,592,449

14,972 864

8,532,125
1.081,155

$ 24.586,145
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COUNTY OF MERCER, NEW JERSEY

C-3B
GENERAL CAPITAL FUND
SCHEDULE OF ACCOUNTS RECEIVABLE
FEDERAL GOVERNMENT AND STATE OF NEW JERSEY
GRANTS IN AID
YEAR ENDED DECEMBER 31, 2010
Balance Balance
Ordinance De¢ember 31, December 31,
Numbers 2009 Collected Canceled 2010
Correction Center - Improvements 91-19 5 15,000 5 - 5 - 5 15,000
Bridges/Culverts:
Various Itnprovements 94-11 47,500 - - 47,500
Quakerbridge - Province Line Rd 94-11 325,559 - - 325,559
Bridge 762.8 96-11 90,000 - - 90,000
Bridge 762.8 Southfield Rd 97-03 75,000 - - 75,000
2005 Various Bridge and Culvert Improvements 2005-18 3,956,184 - - 3,956,184
Roads:
Route 644 Village Road 93-14 35,435 - - 35,435
Clarksville Rpad 03-14 6,404 - - 6,404
Clarksville Road 93-14 25,375 - 25,375
Ptanning;
East Windsor Roadway Improvements 63-14 450,000 - - 450,000
Transporiation Development District 93-14 587,092 - - 587,092
Open Space and Farmland Preservation 2005-18 1,000,000 1,000,000 = =
Computer Equipment 2001-09 2,150 - - 2,150
Bridge 762.80 2003-06 %0,000 - 90,000
Various Bridge and Culvert Improvements 2003-09 4,330,000 2,360,000 1,970,000
Open Space and Farmland Preservation 2004-10 8,720,000 = 8,720,000 -
Improvements to Henry Phillips House 2007-5 856,425 - - 856,425
$ 20,612,125 3 1,000,000 5 11,080,000 5 8,532,125
Reference C-3A



Veterans' Group Home
Arena Improvement District
Data Processing:

Various Computer Equipment
Housing Rehabilitation
Construct Wildlife Center
Data Processing
Waste Water Program

Reference

COUNTY OF MERCER, NEW JERSEY

C-3C
GENERAL CAPITAL FUND
SCHEDULE OF ACCOUNTS RECEIVABLE
OTHER GOVERNMENTAL AGENCIES
YEAR ENDED DECEMBER 31, 20140
Balance Balance
Ordinance December 31, 2010 December 31,
Numbers 2009 Collected Canceled 2010
99-07 $ 333,955 3 - L3 - 5 333,955
99-07 250,000 - - 250,000
2000-10 400,000 - - 400,000
2000-10 134,000 - - 134,000
2003-16 100,000 - 100,000 -
2003-16 217,500 - 217,500 -
2009 100,000 136,800 - {36,800)

$ 1,535,455 ¥ 136,800 $ 317,500 b 1.081.155

C-3A



COUNTY OF MERCER, NEW JERSEY
GENERAL CAPITAL FUND
SCHEDULE OF DUE TO CURRENT FUND

YEAR ENDED DECEMBER 31, 2010

Balance Due from Current Fund, December 31, 2009

Increased by
Collected by Current fund

Advanced
Collected
Interest earmned

Balance Due from Current Fund, December 31, 2010

Reference

C

3

$

C-4

145,550

1,524,257

1,669,807

799,963
23

869,822
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COUNTY OF MERCER, NEW JERSEY

GENERAL CAPITAL FUND

C-5

SCHEDULE OF DEFERRED CHARGES TQ FUTURE TAXATION - FUNDED

YEAR ENDED DECEMBER 31, 2010

Balance - December 31, 2009

Increased by:
Bonds Issued
Green Trust Loan Issued

Decreased by:
General Serial Bonds Matured
MCIA Government Leasing Program Matured
Green Trust Loan Matured
Economic Development Authority Loan Matured
NJEIT Loan Matured

Balance - December 31, 2010

Reference

C

C-6,C-18,C-20
C-12

C-18
C-15
C-12
C-13
C-14

$10,912,087

2,275,000
13,187,087

6,655,000
14,017,000
980,577
387,341

44,979
22,084,897

$388,927,900

402,114,987

$380,030,090

95



J 6 L1=) 02-0 81~ 60 0z-D'e1-) J PuIPIY
8T6'S90°FPI S 0000001 §  GIR'LIN'S 000°00L S OOUSLE'T  § LBOZI6Ol §  196'L66'DT §  LORTERERI §
L96'THb'81 S a S 5 = LY6'TPF'8I 5 wesfuy jends) 0107 010z
000'T0T 9 S © o 000'ESE°E 000°$55°Z o siwawaoud adayjoy fumo) 0108
6L9'BOY'ST S FRE'LIDY o S S - £90'9ZZ'0¢ wasdarg jonda,) 6007 600Z
000°0LS S = = S S o 000'0LS JaIEANTER, 600T
OCL'8BE S 000's09 S = S @ OEY'E66 smasudug snowss, (5-§00T
061°140°L 9 o - 000'SL2T - - 0l STUIMIA0IN] SNOUR A 8007
000'00K 0 g . S S S 000'00% sjuswandg 33ay0) Anmawe)  (Z-£007
$00'LLT8E - SEF'S68] o 0 - . 6EF' LTS 6F ST Q] STIOUR A, S-L007
000'S1$°1 - - S 2 . c 000'S15"1 11,3 AMP{AL 1O VoKLY 1-£00T
000°5Z1 = - S o = 2 000'$Z1 AN UAUMRIY AT BI-000T
000'062 S - - 2 S . 000'062 SANUWSdYL WOWAIAY AT (0Z-S00T
000°000°01 S - - c 9 = 000'000°01 uopEAISaly pusjuue ] pus 3adg usla  R1-$00T
000'5L1'91 = - - - 2 S 000°SL1'01 swawdaudwy enouws  §I-SO0T
000°S60°1 - - - - - 0 000" S60°1 [BMIuIY LBQI() UOSYIE[ ALY TI-HNT
e = 000°0FE'T = - - g 000'0FE'T sluamaandu moLes  a0-+H0E
000'508°1 o < - - - S 000°508°| FEMOLUTIO ) 10) £33, WAuFMmIy UONIUISU0)  §1-E00Z
000'006 S o S 2 o 2 000006 siwssoud] sSnoyuno ) snouE  RI-£00Z
000'006°6 S - 000'009 e o c 000'008"°01 uopEaLasalg puejuus pue 3oedg uad()  pI-£00Z
B6F P96t - - - - - - BoP'FO6'L SILAUDAQIAI] SNOLE A 50-£00Z
000'TPE = = o = S . 000'ThE J31U3,) UOHDALG,) 3L} 0] SUANRADLIY 90-£002
005'TEE S S o 0 - o 005'TEL swapsdg fumidrgossy §0-£007
00059 o = e o - g 00059 00425 [EUOHEI0A 0 SjuRAIdE]  pO-E00T
DO0'00L" [ S S 000001 a - 0 000°008"1 siuswsaosdiug snotmp  71-700T
o - 1000°0£D) = . o g (000'0£%) siwauRamdw) smousy  $0rZ00T
002'010°2 - S - 9 - g 00T'010°C siuswasoidur) snouBs  Z0-7002
000°08 = - - o - 9 00008 SN0 SNOuE A 10-200Z
09s°11 6tL'66d S = 0 1$F'998 S OSL'LLDL siuwasoudw) smoues 60 100T
= 00$'EEL S = - - 0 DOS'TEE ¥1-£6 PO Supuswy suswasadw) snowey  §0-r1002
D o o o 2 000'0L1"1 9 000'0L 11 d WaIpE - slusmssaidg snous 11-000Z
- - - - - 006'1KS"1 - 006" TS T SIUAA0IUW) STIOUEA 01-00
- 00091 - © C e = 000'9L sjuwaoidu) snouny #0-00
- 19L°16 - - a - o 192'16 suswssadu snous L66
- 3 - s - a $ - §  OEL'0BE'S 0§ - §$ otr'osrs  § $1uswasosdwy stoun g AR
0107 uopsudosddy [T TR ) jedjrunyg [TTT 5] Py suopwzEROYINY 6007 vondpasaq 230BUIPI)
IE Jquiadaq RApng Nvd Jo BTV UL ipuoq o102 ‘IE Jquiasq
aduvjey Aq pasywy FUTEITTRY X AqQ papunyg Aq papuny auuNg
0107 ‘I£ §ZAWNADIA AHANT HVIA
UAUNNAND - NOLLVXV.L THNLNA OL STOUVHD Q4HdA4340 40 410031108
aNn4Tv.LIdYD
93

AJSHAC AIN ‘HADHIW 40 ALNNOD

96



COUNTY OF MERCER, NEW JERSEY
CAPITAL FUND

SCHEDULE OF DUE FROM MERCER COUNTY
IMPROVEMENT AUTHORITY

YEAR ENDED DECEMBER 31, 2010

Reference
Balance - December 31, 2009 C
Decreased by:
Charged to improvement authorizations $ 6,187,344
Receipts from M.C.I.A. 5,037,041
Balance - December 31, 2010 C,C-2

$ 36,655,650

11,224.385

3 25,431,266
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COUNTY OF MERCER, NEW JERSEY

C-8
CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND
YEAR ENDED DECEMBER 31, 2010
Reference
Balance - December 31, 2009 C $ 10,865
Increased by:
Ordinance Cancellation $ 252,339
2010 Budget Appropriations Due from
Current Fund 500,000
752,339
763,204
Decreased by:
Appropriations to Finance Improvement
Authorizations C-16 762,302

Balance - December 31, 2010 C,C-2 $ 902




COUNTY OF MERCER, NEW JERSEY

C-9
CAPITAL FUND
SCHEDULE OF RESERVE FOR PAYMENTS OF SERIAL BONDS
YEAR ENDED DECEMBER 31, 2010
Reference
Balance - December 31, 2009 C $ 2,066,033
Decreased by :
Advanced to Special Services School District § 595,595
Anticipated as revenue- Current Fund C-6 1,000,000
1,595,595
Increased by:
Cash Receipts 732,606
From AR 5,807.089
Bond ordinance cancellations 19,528,945
26,068,641

Balance - December 31, 2010 C,C-2 $ 26,539,078




COUNTY OF MERCER, NEW JERSEY

GENERAL CAPITAL FUND

C-10

SCHEDULE OF RESERVE FOR ENCUMBRANCES PAYABLE

YEAR ENDED DECEMBER 31, 2010

Reference
Balance - December 31, 2009 C
Decreased by:
Applied to Improvement Authorizations
Increased by:
Charges to Improvement Authorizations
Balance - December 31, 2010 C,C-2

27,346,661

27,346,661

19,751,403

19,751,403
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COUNTY OF MERCER, NEW JERSEY

GENERAL CAPITAL FUND

C-12

SCHEDULE OF GREEN TRUST LOANS PAYABLE

YEAR ENDED DECEMBER 31, 2010

Balance - December 31, 2009

Increased by:
Issued

Decreased by:
Payment of principal

Balance - December 31, 2010

Reference

C

§ 9,269,286

2,275,000

980,577

$ 10,563,709
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COUNTY OF MERCER, NEW JERSEY
C-13
GENERAL CAPITAL FUND

SCHEDULE OF LOAN PAYABLE TO THE
NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY

YEAR ENDED DECEMBER 31, 2010

Reference
Balance - December 31, 2009 C $ 5,398,402
Decreased by:
Paid by Budget Appropriation C-5 387,341
Balance - December 31, 2010 C ¥ 5,011,061
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COUNTY OF MERCER, NEW JERSEY
GENERAL CAPITAL FUND
SCHEDULE OF NJEIT LOAN

YEAR ENDED DECEMBER 31, 2010

Reference
Balance - December 31, 2009 C
Decreased by:
Principal Payments C-5
Balance - December 31, 2010 C

C-14

$ 698,212

44,979

$ 653,233
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COUNTY OF MERCER, NEW JERSEY

GENERAL CAPITAL FUND o
SCHEDULE OF CAPITAL LEASES PAYABLE
YEAR ENDED DECEMBER 31, 2010
Reference

Balance - December 31, 2009 C $ 267,033,000
Decreased by:

Principal payment paid by Budget Appropriation C-5 14,017,000
Balance - December 31, 2010 C $ 253,016,000
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COUNTY OF MERCER, NEW JERSEY

C-19
GENERAL CAPITAL FUND
SCHEDULE OF DUE TO (FROM) OPEN SPACE TRUST FUND
YEAR ENDED DECEMBER 31, 2010
Reference
Balance - December 31, 2009 C $8,392,241
Decreased by:
Down payment on Improvement Authorization B-16 § 208,381
Interfund returned 8,392,241
8,600,622

Balance - December 31, 2010 C,C-2 § (208,381
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SUPPLEMENTAL INFORMATION



® AN IHDEPENDENTLY OWNED MEMBER,
MCGLADREY ALuAwCE

® AMERICAN INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS

o Mew JERSEY SOCIETY OF
CERTIFIED PUBLIC ACCOUNTANTS

= New YORK SOCIETY OF
CenmiFren PusLIC ACCOUNTANTS

® PERNSYLYANIA [NSTITUTE OF
CenmiFiED PuBLiC ACCOUNTANTS

® AICPA'S PRIVATE COMPANIES PRACTICE
SECTION

& ACPA's CENTER FoR Aubir QuaLTy

® REGISTERED WITH THE PCAOB

Pewvsvan Ornce:
Hotwwo, PA

L 215-385-4860
£Ax 215-825-8110

ﬁr‘MERCAdIEN, P.C.

Cernikied Public Accountants

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH
REQUIREMENTS THAT COULD HAVE A DIRECT AND MATERIAL
EFFECT ON EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 AND
STATE OF NEW JERSEY CIRCULAR LETTER 04-04 OMB

The Honorable County Executive and Members of the Board of Chosen Freeholders
County of Mercer, State of New Jersey

Compliance

We have audited the compliance of the County of Mercer, State of New Jersey (the
"County") with the types of compliance requirements described in the U.S. Office of
Management and Budget ("OMB") Circular A-133 Compliance Supplement and State
of New Jersey's State Grant Compliance Supplement that are applicable to each of its
major federal and state programs for the year ended December 31, 2010. The
County's major federal and state programs are identified in the "Summary of Auditors'
Results" section of the accompanying schedule of findings and questioned costs.
Compliance with the requirements of laws, regulations, contracts and grants applicable
to each of its major federal and state programs is the responsibility of the County's
management. Qur responsibility is to express an opinion on the County's compliance
based on our audit.

We conducted our audit of compliance in accordance with auditing standards
generally accepted in the United States of America; the standards applicable to
financial audits contained in Govemment Auditing Standards, issued by the
Comptroller General of the United States; OMB Circular A-133, Audits of States,
Local Governments, and Non-Profit Organizations; and State of New Jersey Circular
Letter 04-04-OMB. Those standards, OMB Circular A-133 and Circular Letter 04-04-
OMB require that we plan and perform the audit to obtain reasonable assurance about
whether noncompliance with the types of compliance requirements referred to above
that could have a direct and material effect on a major federal or state program
occurred. An audit includes examining, on a test basis, evidence about the County's
compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances. We believe that our audit provides a
reasonable basis for our opinion. Our audit does not provide a legal determination of
the County's compliance with those requirements.

P.O. Box 7648 » Princeton, N 08543-7648 = 609.689.9700 * Fax 609.689.9720
www.mercadlencom
Over 4% Years oF Strvice 10 THE COMMUNITY 113

The McGladeey Alliance 15 a premies afflliation of independent #counbing and consuting firms: The MiGladrey Allance member frms maimtain thar name. auvlonomy and
independence and are responsble For theie own client lee amangements, dedhvery of sendces and maintenance of clent relationships.



INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH REQUIREMENTS
THAT COULD HAVE A DIRECT AND MATERIAL EFFECT ON EACH MAJOR
PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE
WITH OMB CIRCULAR A-133 AND STATE OF NEW JERSEY CIRCULAR LETTER
04-04 OMB (CONTINUED)

Compliance (Continued)

In our opinion, the County complied, in all material respects, with the compliance requirements
referred to above that could have a direct and material effect on each of its major federal and
state programs for the year ended December 31, 2010. However, the results of our auditing
procedures disclosed an instance of noncompliance with those requirements that is required to be
reported in accordance with OMB Circular A-133 and New Jersey Circular Letter 04-04-OMB
and which is described in the accompanying Schedule of Findings and Questioned Costs as item
2010-01.

Internal Control Over Compliance

The management of the County is responsible for establishing and maintaining effective internal
control over compliance with the requirements of laws, regulations, contracts and grants
applicable to federal and state programs. In planning and performing our audit, we considered
the County's internal control over compliance with the requirements that could have a direct and
material effect on a major federal or state program in order to determine our anditing procedures
for the purpose of expressing our opinion on compliance but not for the purpose of expressing an
opinion on the effectiveness of internal control over compliance. Accordingly, we do not
express an opinion on the effectiveness of the County's internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing
their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement of a federal or state program on a timely basis. A material weakness in
internal control over compliance is a deficiency, or combination of deficiencies, in internal
control over compliance, such that there is reasonable possibility that material noncompliance
with a type of compliance requirement of a federal or state program will not be prevented, or
detected and corrected, on a timely basis.

A significant deficiency in internal control over compliance is a deficiency, or a combination of
deficiencies, in internal control over compliance with a type of compliance requirement of a
federal program that is less severe than a material weakness in internal control over compliance,
yet important enough to merit attention by those charged with governance. We consider the
deficiency in internal control over compliance described in the accompanying schedule of
findings and questioned costs as item 2010-01 to be a significant deficiency.

Our consideration of internal control over compliance was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal
control over compliance that might be deficiencies, significant deficiencies or material
weaknesses. We did not identify any deficiencies in internal control over compliance that we
consider to be material weaknesses, as define above.
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL
OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 AND
STATE OF NEW JERSEY CIRCULAR LETTER 04-04 OMB (CONTINUED)

Internal Control Over Compliance (Continued)

The County’s response to the findings identified in our audit are described in the accompanying
Schedule of Findings and Questioned Costs. We did not audit the County’s response and,
accordingly, we express no opinion on it.

This report is intended solely for the information and use of the Honorable County Executive,
Members of the Board of Chosen Freeholders, management, others within the County, and
federal and state awarding agencies and pass-through entities and is not intended to be and
should not be used by anyone other than those specified parties.

E{;jr:ilias, CPA

Registered Municipal Accountant
License No. 505

MERCADIEN, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

Hamilton, New Jersey
June 24, 2011
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COUNTY OF MERCER, NEW JERSEY

NOTES TO SCHEDULES OF EXPENDITURES
OF FEDERAL AND STATE AWARDS
YEAR ENDED DECEMBER 31, 2010

Note 1. Basis of Presentation

The accompanying schedules of expenditures of federal and state awards include the federal
and state grant activity of the County of Mercer (“the County™) and are presented on the
modified accrual basis of accounting. The information in these schedules is presented in
accordance with the requirements of OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations, and State of New Jersey OMB Circular Letter
04-04.

The County of Mercer, New Jersey is the prime sponsor and subrecipient of various federal
and state grant funds. The County has designated the administration of grant programs and
the reporting function to various departments within the County. Substantially all grant and
program cash funds are co-mingled with the County’s other funds, although each grant is
accounted for separately within the County’s financial records; however, the County
maintains separate accounts where required. The County Treasurer’s office performs
accounting functions for all grants, and the various departments also perform accounting
functions for the grants received by said departments.
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COUNTY OF MERCER, NEW JERSEY
NOTES TO SCHEDULES OF EXPENDITURES
OF FEDERAL AND STATE AWARDS (CONTINUED)
YEAR ENDED DECEMBER 31, 2010

Note 2. Subrecipients

Of the federal and state expenditures presented in the schedule, the County provided the
following federal and state awards programs to subrecipients:

Federal CFDA Amount
Number/State Provided to

Program Tille Account Number Subcontractors
Depariment of Labor -
- Workforce Development Program 17.255 3 300
- Workforce Investment Act - Adult 17.258 277,723
- Workforce Investment Act - Youth 17.259 240,159
- Workforee Investment Act - Dislocated Worker 17.260 409,961
- Work First New Jersey 780-062-4545-010 2.044.867
- Workforce Investment Act - Adult - ARRA 17.258 181.002
- Workforce Investment Act - Youth - ARRA 17.259 147,758
- Workforce Investment Act - Dislocated Worker - ARRA 17.260 442,414
Department of Health and Human Services -
- Area Plan Grant Title I1I 93.043 1,382,306
- Community Services Block Grant 93.569 213,485
Department of Housing and Urban Development -

- Home Investment Partnership Program 14.239 1.016.868
Governor's Council on Alechol and Drug Abuse -
- Municipal Alliance Extension Plan 100-082-C001-044 326,897
Department of Health and Senior Services -
- County Comprehensive Alcohol Program 760-046-4219-001 658,134
- Social Services Block Grant 100-046-4110-248 390.977
Depariment of Human Services -
- Services to the Homeless 100-054-7550-072 686,360
- Personal Assistance Program 100-054-1014-005 481,468
Department of Law and Public Safety -
- Family Court - Community Based Services 100-066-1500-021 106,698
- State/Community Partnership Grant Program 100-066-1500-007 353,468
- State Incentive Program 100-166-1500-168 229.196

$  9.590,040
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COUNTY OF MERCER, NEW JERSEY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED DECEMBER 31, 2010

Section I - Summary of Auditors’ Results

Financial Statements
Type of auditors’ report issued: Unqualified
Internal control over financial reporting:

» Material weakness identified? yes X no
e Significant deficiencies identified that are not none
considered to be material weaknesses? yes X reported
¢ Noncompliance material to financial statements noted yes X no
Federal Awards
Internal control over major programs:
» Matenial weakness identified? yes X no
» Significant deficiencies identified that are not none
considered to be material weaknesses? X yes reported

Type of auditors’ report issued on compliance for major programs: Unqualified
Any audit findings disclosed that are required to be
reported in accordance with section .510(a) of

OMB Circular No. A-133? X _yes no

Identification of major programs:

CFDA Numbers Name of Federal Program or Cluster
81.042 Weatherization Assistance for Elderly, Handicapped, and Low Income Persons - ARRA
03.568 Weatherization Assistance for Elderly, Handicapped, and Low Income Persons
97.073 State Horneland Security Grant Program
14.239 Home Investment Partnership Program
16.803 Multijurisdictional Gang, Gun and Narcotics Task Force - ARRA
17.258 Workforce Investment Act - Adult
17.259 Workforce Investment Act - Youth
17.260 Workforce Investment Act - Dislocated Workers
17.258 Workforce Investment Act - Adult ARRA
17.259 Workforce Investment Act - Youth - ARRA
17.259 Workforce Investment Act - Summer Youth Works SYW - ARRA
17.259 Workforce Investrment Act - Youth ARRA Out/In
17.260 Workforce Investment Act - Dislocated Workers - ARRA
66.454 Wastewater Management - ARRA

Dollar threshold used to determine

Type A Programs: § 332.262
Auditee qualified as low-risk auditee? yes X no
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COUNTY OF MERCER, NEW JERSEY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED)
YEAR ENDED DECEMBER 31, 2010

Section I - Summary of Auditors’ Results (Continued)

State Awards
Internal control over major programs:
¢ Material weakness identified? yes X no
e Significant deficiencies identified that are not none
considered to be material weaknesses? _yes _ X reported

Type of auditors’ report issued on compliance for major programs: Unqualified

Any audit findings disclosed that are required to be
Reported in accordance with section .510(a) of

OMB Circular No. A-133?

Identification of major programs:

State Account Number

ves X  no

Name of State Program or Cluster

760-046-4219-001 / 100-054-4219-012
100-046-4E00-360
100-046-4110-228 / 491-046-4110-080
100-046-4144-248
100-054-7550-072
780-062-4545-010
100-074-2545-033
734-022-8049-001

Dollar threshold used to determine
Type A Programs:

Auditee qualified as low-risk auditee?

County Comprehensive Alcohol Program
Local Core Capacity Bioterrorism Preparedness
Area Plan Grant

Social Services Block Grant

Services to the Homeless

Work First New Jersey

PARIS Grant - Public Archives & Record Infrastructure Support

Noah Hunt House - Historic Trust Capital Grant

ves X no

All federal and state payroll tax returns were filed in a timely manner, and all required tax

payments were made.
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COUNTY OF MERCER, NEW JERSEY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED DECEMBER 31, 2010

Section II — Financial Statement Findings

None
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COUNTY OF MERCER, NEW JERSEY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED)
YEAR ENDED DECEMBER 31, 2010

Section III — Federal and State Award Findings

Finding 2010-01

Program
CFDA 81.042 New Jersey Department of Energy Weatherization ARRA Grant Program

Criteria

The Weatherization ARRA grant program requires that quarterly reports of financial information, as
well as program status information in accordance with Section 1512 of the Recovery Act be
submitted to the Federal Government. To comply with these requirements the State of New Jersey
(the “*State™) requires each sub-recipient. (the “County™) to file quarterly reports, which include this
information to the State in the System of Administering Grants Electronically (“SAGE™).

Condition
The information reported to the State in SAGE relating to financial status and compliance with
Section 1512 for vendor payments and job creation was not completed accurately or timely.

Context

We examined the Financial Status Reports (“FSRs™) and ARRA Job Creation and Retention and
Vendor Reports in SAGE, which are used to report to the Federal Government the grant information
and determined the following:

Financial Status Reports
o There were only two FSRs submitted during 2010, one for the period January 1, 2010 through

September 30, 2010, and the other for the period October 1, 2010 through October 30, 2010.
Both FSRs were rejected by the State and sent back to the County for revisions. They were
subsequently accepted by the State in March of 2011.

Job Creation and Retention Report
s Hours for two employees whose salaries and time were charged to the grant were not reported

on the SAGE 1512 report.
Vendor Report

e  We noted fourteen vendors that were used by the County for weatherization work who
were not reported on the SAGE Vendor Report.
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COUNTY OF MERCER, NEW JERSEY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED)
YEAR ENDED DECEMBER 31, 2010

Section I1I — Federal and State Award Findings

Finding 2010-01 (Continued)

Effect
The reports were filed inaccurately and late to the State of New Jersey.

Cause
Program personnel involved in preparing the reports were not completely aware of the program

reporting requirements, and guidance available, in order to properly prepare and submit the reports on
a timely basis.

Recommendation

Program personnel overseeing this program should be aware of all ARRA reporting requirements in
order to properly complete the reports. Any questions regarding completion of reports should be
forwarded to the New Jersey Department of Community Affairs Weatherization Monitor for

resolution.

County Response
We concur with the finding and corrective action has been taken, all reports have been corrected and

all reports to date reflect accurate information and reported on time.
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COUNTY OF MERCER, NEW JERSEY

GENERAL COMMENTS
DECEMBER 31, 2010

Contracts and Agreements Required to be Advertised for N.J.S. 40A:11-4

Pursuant to N.J.S. 40A:11-3(c) and 18A:18A-3(b), Governor Chris Christie has exercised his
authority to adjust the bid threshold for awarding contracts by various contracting units. The bid
threshold for contracting units governed by the Local Public Contracts Law (N.J.S.A. 40A:11-2) and
the Public School Contracts Law (N.J.S.A. 18A:18A-2) increased from $21,000 to $26,000 on July 1,
2010.

Local units and the board of education that have appointed a Qualified Purchasing Agent pursuant to
N.J.S.A. 40A:11-9(b) and take advantage of a higher bid threshold pursuant to N.J.S.A. 40A:11-3(a)
and 18A:18A-3(a), have their maximum bid threshold increased from $29,000 to $36,000. Where the
higher bid threshold is authorized, appropriate action should be taken to adjust the locally set amount.

Contracts exceeding the new threshold are subject to the appropriate requirements of the Local Public
Contracts Law and the Public School Contracts Law. As a result of the change in bid threshold, the
15% threshold for the informal receipt of quotations thresholds of N.J.S.A. 40A:11-6.1(a) and
18A:18A-37(a) also changes. The following table summarizes the new bid and quotation thresholds.

Quotation

Bid Threshold Threshold

Base amount $26,000 $3,900
With qualified purchasing agent $36,000 $5,400

It is also noted that, as an alternative to public advertising, the County uses state contracts.

The minutes indicate that resolutions were adopted and advertised authorizing the awarding of
contracts or agreements for "Professional Services” per N.J.S. 40A:11-5.

Any interpretation as to possible violation of the N.J.S. 40A:11-4 and N.J.A.C. 5:30-14 would be in
the province of the County solicitor.

Collection of Interest on Delinquent Taxes

Pursuant to R.S. 54:4-74, County taxes are due and payable in quarterly installments on the 15" day
of February, May, August and November. R.S. 54:4-76 provides that interest at the rate of 6% per
annum shall be due and payable by any municipality for nonpayment of taxes on or before the due
date. A review of the Treasurer’s records revealed that compliance with the aforementioned law and
regulations was noted for items tested.

Investment of Available Funds

The County had most of its available funds invested in intcrest-bearing investments or accounts
during 2010. Earnings from interest on investments and deposits are shown as revenue in the various
accounts and funds of the County for 2010.

The County has adopted a formal cash management plan policy in compliance with N.J.S.A. 40 A:5-
14 of the Local Fiscal Affairs Law, which requires that every local unit shall adopt a “Cash
Management Plan™ and shall deposit in interest-bearing accounts all available public funds pursuant
to the plan.
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COUNTY OF MERCER, NEW JERSEY
SUMMARY SCHEDULE OF CURRENT YEAR FINDINGS AND RECOMMENDATIONS

YEAR ENDED DECEMBER 31, 2010

No current year findings.
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COUNTY OF MERCER, NEW JERSEY
SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS

YEAR ENDED DECEMBER 31, 2010

All prior year findings have been resolved.
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COUNTY OF MERCER, NEW JERSEY

SCHEDULE 1
OFFICIALS IN OFFICE
Brian M. Hughes County Executive
Board of Chosen Freeholders
Ann M. Cannon Freeholder Chair
Pasquale Colavita Vice Chair
Keith V. Hamilton Freeholder
Anthony P. Carabelli Freeholder
John A. Cimino Freeholder
Daniel R. Benson Freeholder
Lucylle R. S. Walter Freeholder
Jerlene H. Worthy Clerk of the Board of Chosen Freeholders
Officials
Kelvin S. Ganges Chief of Staff
Andrew A. Mair County Administrator
Arthur R. Sypek, Jr. County Counsel
David J. Miller, CPA County Treasurer
County Auditor

Mercadien, P.C., Certified Public Accountants
Hamilton, New Jersey

Bond Counsel

Parker McCay, P.A.
Marlton, New Jersey
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COUNTY OF MERCER, NEW JERSEY
SCHEDULE 2

SCHEDULE OF TAX RATE, TAX LEVY AND TAX COLLECTIONS

2010

Comparison of Tax Rate Information

2010 2009 2008
Total Tax Rate (a) 0.4859 0.4506 0.4370
Net Valuation For County
Tax Apportioninent

2010 5 47,633,570,644

2009 48,579,136,675

2008 47,759,991,188

(a) Excludes separate open space tax rate and library tax rate per $100 assessed valuation

Comparison of Tax Levies and Cash Collections
Percentage of

Year Tax Levy Cash Collection Collection
2010 $ 230,930,019 b 230,930,019 100.00%
2009 219,013,335 218,666,167 99.84%

2008 208,483,580 208,483,580 100.00%
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COUNTY OF MERCER, NEW JERSEY

TABLE 1
REAL ESTATE ASSESSMENT INFORMATION
(UNAUDITED)
EQUALIZED VALUATION TAXABLE

Municipality 2010 2009 2008
East Windsor Township g 3,116,896,718 3,166,959,196 $ 3,136,963,914
Ewing Township 3,634,559,942 3,772,424,236 3,604,629,401
Hamilton Township 10,455,312,066 10.444,604,711 10.114,275.612
Hightstown Borough 505,157,060 535,458,483 521,510,079
Hopewell Borough 323,755,253 334,375,220 351,015,273
Hopewell Township 4,159,076,020 4,322,023,148 4,379,444 863
Lawrence Township 5,366,655,629 5,692,002,118 5,646,846,397
Pennington Borough 502,711,694 518,981,236 506,721,797
Princeton Borough 2,596,275,756 2,560,967,009 2,504,932 529
Princeton Township 5,110,694,840 5,126,162,940 5,119,535,943
Trenton City 3,087,981,717 3,342,189,250 3,265,599,068
Robbinsville(formerly Washington) Tow 2,504,279,535 2,562,553,740 2,439,443,718
West Windsor Township 6,270,214,414 6,200,435,388 6,169,072,594

Total County

$ 47,633,570,644

48,579,136,675

$ 47,759,991,188
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COUNTY OF MERCER, NEW JERSEY

SCHEDULE OF TEN LARGEST TAXPAYERS
(UNAUDITED)

Name

2010

TABLE 2

Assessed Value

Bristol-Myers Squibb

Trustees of Princeton University

Merrill Lynch HPL LLC

Carnegie Assoc. - Boston Properties
Janssen Pharmaceutical

Princeton Junction Apartment LP

Matrix 7A Land Development Venture
ETS

Teachers Insurance & Annuity Association
Rozel Road Investors C/O Deloitte

442,484,400
392,313,300
366,906,600
233,590,900
90,025,100
72,279,500
67,583,500
65,944,700
61,000,000
59,170,700
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COUNTY OF MERCER, NEW JERSEY

TABLE 3
COUNTY TAX RATES
(UNAUDITED)
The following schedule shows the County of Mercer property tax rate
and the net valuation on which such county taxes were apportioned.
County Tax Net Valuation
Rate Per on which

Year $1,000 Apportioned
2003 5.686 b 28,065,430,557
2004 5.860 31,072,395,249
2005 5.341 34,744,042,427
2006 4.814 39,295,189,376
2007 4.374 44,354,295,519
2008 4.37 47,759,991,188
2009 4.506 48,579,136,675
2010 4.859 47,633,570,644
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COUNTY OF MERCER, NEW JERSEY

Appropriations:

Administrative

Law & Justice

Infrastructure & Transportation

Public Safety

Human Services

Unclassified

State and Federal Programs
Offset with Revenues

Capital Improvements

Debt Service

Deferred Charges and
Statutory Expenses

Total General Appropriations

Anticipated Revenues:

Miscellaneous Revenues:

Local Revenue

State Aid

Social, Welfare, &
Psychiatric (5)

Revenue Offset with
Appropniations

Other Special Items

Total Miscellaneous Revenues

Surplus Anticipated

Amount (o be Raised by Taxation

Total General Revenues

TABLE 4
SUMMARY OF COUNTY BUDGET
(UNAUDITED)
2010 2010 2009

Actual Budget Actual
27,645,234 3 28,577,734 35,963,320
29.821,094 30,446,094 30,569,516
7,724 607 7,612,607 9.006,158
42,801,664 43,081,164 32.908.631
21,537.425 19.077,425 23,575,054
109.732,409 110,117,409 109,118,085
35,230,474 15,776,780 20.680,754
500,000 500,000 950,000
14,004,539 14,014,250 14,409,165
28.661,620 29.084.527 27.817.709
317.659.066 $ 29%.287.990 313,998,392
40,619,759 3 36,526,513 45,155,649
491,500 491,500 983,000
1,910,858 1,804,853 1,679,494
35,230,474 15,776,780 23,005,582
2,000,000 2,000,000 6,000,000
80,252,591 56.599,646 76,823,725
10,758,325 10,758,325 13.674,811
230.930,019 230,930,019 218,666,167
321,940,935 $ 208,287.990 309 164,703
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COUNTY OF MERCER, NEW JERSEY

TABLE 5
COUNTY REVENUES AND TAX RECEIPTS
(UNAUDITED)
County Taxes as
Total Purpose Tax a % of Other

Y ear Revenues Revenues Revenues Revenues
199] § 144,021,800 $ £9.309.779 62.01% $ 54,712,021
1992 146,295,642 92,636,004 63.32% 53,059.578
1993 163,963,973 99,770,922 60.85% 64,193,051
1994 179,959,241 102,413,568 56.91% 77,545,673
1995 172.761,629 103.621.818 50.98% 69,139,811
1996 163,486,616 105,365,693 64.45% 58,120,921
1997 158.621.250 107,676,962 67.88% 50.944.288
1998 162,313,460 107,635,805 66.31% 54,677,655
1999 157,309.733 106,456,650 67.67% 50.853.083
2000 167,243,246 111,325,118 66.56% 55,918,128
2001 186,049,737 125,672,187 67.55% 60,377,550
2002 202,306,277 146,343,066 72.34% 55.963.211
2003 215,616,139 159,398,103 73.93% 56,218,036
2004 236.320.862 169,622,003 71.78% 66,698,859
2005 252,242,611 185,297.503 73.46% 66,945,108
2006 267,547.359 182,190,481 70.71% 70,613,696
2007 291,637,663 193,980,796 66.51% 97,656,868
2008 291,225,821 208,483,580 71.5%% 82,742,241
2009 309,164,703 218,666.167 70.73% 90,498,536
2010 321.940.,935 230,930,019 71.73% 91,010,916

142



COUNTY OF MERCER, NEW JERSEY
TABLE 6

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES — CURRENT FUND

(UNAUDITED)
Total Ratio of Debt
Total Current Fund Service to
Debt Governmental Current Fund
Year Principal Interest Service Expenditures Expenditures
2010 $ 8,067,897 § 5,936,642 § 14,004,539 § 317,659,066 4.41%
2009 7,746,235 6,662,930 14,409,165 313,998,392 4.59%
2008 6,717,917 6,204,346 12,922,263 291,904,467 4.43%
2007 6,902,500 5,415,241 12,317,741 276,053,372 4.46%
2006 8,613,132 4,704,459 13,317,591 259,920,493 5.12%
2005 8,504,445 5,704,203 14,208,648 250,917,089 5.66%
2004 6,871,798 6,023,654 12,895,452 233,112,147 5.53%
2003 7,344,220 4,404,159 11,748,379 213,416,739 5.50%
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