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COUNTY OF MERCER 
NEW JERSEY 

To the HonorabJe County Executive, Members of the Board of Chosen Freehold ers and 
Citizens of the County of Mercer: 

The comprehensive annual financial report of the County of Mercer (the 'County) for 
the year ended December 31, 2010. is hereby submitted as mandated by state statute, New 
Jersey statutes require that the County of Mercer annually issue a report on its financial position 
and activity and that this report be audited by an independent Registered Municipal Accountant. 
Responsibility for both the accuracy of the data and the completeness and fairness of the 
presentation, including all disclosures, rests with the management. To the best of our knowledge 
and belieL the enclosed data are aceuratc in all material respects. All disclosures necessary to 
enable the reader to gain an understanding of the County of Mercefs activities have been 
included. 

The comprehensive annual financial report is presented in five sections: introductory, 
financial, statistical, single audit and general comments and recommendations. The introductory 
section. which is unaudited. includes this letter of transmittal. The financial section includes the 
general purpose financial statements and the combining and individual fund and account oup 
financial statements and schedules, as well as the independent auditors' report on these financial 
statements and schedules. The statistical section, which is unaudited, includes selected financial 
and demographic information, generally presented on a multi-year basis. The single audit 
section includes the auditors' reports and the schedules of federal and state awards. The County 
is required to undergo an annual single. audit in conformity with the provisions of the Single 
Audit Act, the U.S. Office of Management and Budget's Circular A-133, Audits of States, Local 
Governments and Non-Profit Organi2duions, and State of New Jersey's 0MB Circular Letter 04-
O4OMB. 

The financial reporting entity (the "government") includes all the funds and account 
groups of the County of Mereer. Component units., as defined by the Governmental Accounting 
Standards Board, are not presented, as the State of New Jersey does not require that component 
units be considered for reporting purposes. The government provides a full range of services, 
including police and fire protection; sanitation services; the maintenance and construction of 
roads and related infrastructure; and recreation. 
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I NDEPENDENT AUDITORS' REPORT 

The Honorable County Executive and Members 
of the Board of Chosen Freeholders 

State of New Jersey 

We have audited the accompanying financial statements of the various funds of the 
County of Mereer State of New Jersey (the "County") as of and for the veai ended 
December 31, 2010. as listed in the table of contents. These financial statements are the 
responsibility of the County's management. Our responsibility is to express an opinion on 
these financial statements based on our audit. The prior year summarized comparative 
information has been derived from the County's 2009 financia] statements and, in our 
report dated October 2, 201 0, we expressed an opinion that such financial statements 
presented fairJy, in all material respects, the financial position of the County as of 
Decemhr 31, 2009, in conformity with the basis of accounting described in Note B. 

We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America. the standards applicable 10 financial audits contained in 
Gove,'nmcnr Auditing Standards, issued by the Comptroller General of the United States, 
and the audit requirements prescribed by the Division of Local Government Services. 
Department of Community Affairs, State of New Jersey. Those standards require that we 
plan and pej -furm the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. An audit includes consideration ol internal 
control over financial reporting as a basis for designing audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the County's  internal control over financial reporting. AccordIngy, we 
express no such opinion. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation. We believe that our 
audit provides a reasonable basis for our opinion. 

As described in Note B, the County prepares its financial statements on the basis of 
accounting prescribed by the Division of Local Government Services, Department of 
Community Affairs. State of New Jersey, which is a comprehensive basis of accounting 
other than accounting principles generally accepted in the United States of America. 
These prescribed principles arc designed primarily for detennining compliance with legal 
provisions and budgetary restrictions as a means of reporting on the stewardship of public 
officials with respect to public funds.  Accordingly, the accompanying financial 
statements are not intended to present financial position and results of operations in 
accordance with accounting principJes generally accepted in the United States of America. 

• (PAS ICOCE In our opinion, because of the Countys policy of preparing its financial statements on the 
Socno basis of accounting discussed in the preceding paragraph, the financial statements referred 
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INDEPENDENT AUDITORS' REPORT (CONTINUED) 

However, in our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of the various funds of the County as of December 31. 2010, and the 
results of operations of such funds for the year then ended in conformity with the basis of accounting 
described in the notes to the financial statements. 

In accordance with Gove;7Jment Auditing Stwuku'd', we have also issued our report dated June 24, 
2011, on our consideration of the County's internal control over financial reporting and our tests of 
its compliance with certain provisions of laws, regulations, contracts and grant agreements and other 
matters. The purpose of that report is to describe, the scope of ou testing of internal control over 
financial reporting and compliance and the results of that testing and not to provide an opinion on the 
internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards and should be considered in assessing 
the results of our audit. 

Our audit was peri'ormed for the purpose of forming an opinion on the financial statements of the 
County taken as a whole. The accompanying supplemental information presented in the 
"Supplemental Schedules" section is presented as additional analytical data for purposes of 
complying with the requirements set forth by the Division of Local Government Services and is not a 
required part of the basic financial statements. Also, the accompanying schedules of expenditures of 
ièderal and state awards are presented for purposes of additional analysis. as required by U.S. Office 
of Management and Budget Circular A-I 33, Audits of Stcztcs, Local Govc'rninc'nts, and Non-Profit 
Organizations, and State of New Jersey's 0MB Circular Letter 04-04, Single Audit Policy for 
Recipients of Federcil Grants, State Grants and State Aid, and are not a required part of the general 
purpose financial statements of the County. The supplementary data has been subjected to the 
auditing procedures applied in the audit of the financial statements and, in our opinion, is fairly 
stated, in all material respects, in relation to the financial statements taken as a whole on the basis of 
accounting described in the notes to the financial statements. 

The introductory section on page one and the statistical section on pages 138 to 143 are not a 
required part of the financial statements but are supplementary infbrrnation required by the State of 
New Jersey. We have applied certain limited procedures, which consisted principally of inquiries of 
management, regarding the methods of measurement and presentation of the supplementary 
information. However, we did not audit the information and express no opinion on it. 

eugene J. PIias. CPA 
Registered Municipal Accountant 
License No. 505 

MERCADLEN, P.C. 
CERTIFIED PUBLIC ACCOUNTANTS 

Hamilton, New Jersey 
June 24, 2011 
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INDEPENDENT AUDITORS' REPORT ON INTER1AL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORD ANCE WITH GO VERNMENT A UDITING STA NDARDS 

The Honorable County Executive and Members 
of the Board of Chosen Freeholders 

State ofNcw Jersey 

We have audited the accompanying financial statements of the County of Mercer, State 
of New Jersey as of and for the year ended December 31, 2010, and have issued our 
report thereon dated June 24, 201 1. in which we expressed an adverse opinion on the 
conformity of the financial statements with accounting principles generally accepted in 
the United States of America due to the differences between those princip]es and the 
accounting practices prescribed by the Division of Local Government Services. 
Department of Community Afiairs, State of New Jersey. Vie conducted our audit in 
accordance with auditing standards generally accepted in the United States of America. 
the standards applicable to financial audits contained in Governmem' Auditing Standcerds 
issued by the Comptroller Genera! of the United Stales, and the requirements prescribed 
by the State ol New Jersey, Department of Community Affairs, Division of Local 
Government Services and State of New Jersey 0MB Circular Letter 04-04, 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the County of Mercer, State of 
New Jerseys (the "County) internal control over financial reporting as a basis for 
designing our audit procedures for the pi.rpose of expressing our opinion on the 
financial statements hut not for the purpose of expressing an opinion on the 
effectiveness of the Countvs internal control over financial reporting. Accordingly, 
we do not express an opinion on the effectiveness of the Countys internal control 
over financial reporting. 

A deficiency  in internal control exists when the design or operation of a control does 
not allow management or employees, in the normal course of performing their 
assigned functions, to pre'ent, or detect and conect misstatements on a timely basis. 
A material weakness is a deficiency, or a combination of deficiencies, in internal 
control such that thcrc is a reasonable possibility that a material misstatement of the 
entit s financial statements will not be prevented, or detected and corrected on a 
timely basis, 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GO VERNMENTAUDITING STANDARDS (CONTINUED) 

Internal ControJ Over Financial Reporting (continued) 

Our consideration of internal control over financial reporting was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal control 
over financial reporting that might be deficiencies, significant deficiencies, or material weaknesses. 
We did not identify any deficiencies in internal control over Imancial reporting that we consider to be 
material weaknesses, as defined above. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the County's financial statements are free of 
m aterial misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion 
on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed instances of noncompliance or other 
matter that are required to he reported under Government Auditing Standards and which is described 
in the accompanying schedule of findings and questioned costs as item 2010-01. 

This report is intended solely for the information and use of the Honorable County Executive. 
members of the Board of Chosen Freeholders, management, others within the County, and federal 
and slate awarding agencies and pass-through entities and is not intended to he and should not be 
used by anyone other than those specified parties. 

Eugene J. Elias, CPA 
Registered Municipal Accountant 
License No. 505 

MERCADIEN, PC. 
CERTIFiED PUBLIC ACCOUNTANTS 

Hamilton, New Jersey 
June 24, 2011 
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Budget 
as Modified 

5 10,758,325 
76,053,340 

230.930,019 

Variance 

S 
4,199,251 

8.990,692 
5,085,458 

658,712 
426,964 

Actual 

10,758.325 
80.252.591 

230.930.019 
8,990,692 
5,085,458 

658,712 
426,964 

317.741.684 337.102.760 19,361,076 

COUNTY OF MERCER 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 

STATUTORY BASIS 
BUDGET AJD ACTUAL - CURRENT FUND 

FOR THE YEAR ENDED DECEMBER 31, 2010 

REVENUES 
Fund Balance Utilized 
Miscellaneous Revenues Anticipated 
Receipts from Current Taxes 
Miscellaneous Rcvcnuc Not Anticipated 
Llnexpended Balances of Appropriation Reserves 
Accounts Payable Cancelled 
Interftind Loans Returned 

Total Revenues 

EXPENDITURES 
Budget Appropriations: 

Salaries and Wages 
Other Expenses 
Debt Ser'.'ice 
Capital Improvements 
Deferred Charge.c and Statutory Expenditures 

Refunded Prior Year Revenue 
Interfund Loans Created 
Inventory Purchased - Park Commission 

'l otal Expenditures 

Statutory Excess to Fund Balance 

Fund Balance- ,lanuarv 1,2010 

99.567.863 99.567.863 - 
174,925,044 174,925.044 - 

14,014,250 14,004,539 9.711 
500.000 500,000 - 

28,734,527 28,661,620 72.907 
- 66,851 (66,851) 
- 300,000 (300,000) 
- 171,381 (171.31) 

317,741.684 318,197,297 k455.613) 

- 18.905,463 $ 18,905,463 

13,5'78,158 

32,483,621 
Decreased by: 

Utilized as Anticipated Revenue 10,758,325 

Fund Balance- December31, 2010 $ 21,725.296 

See notes to financial statements. 8 



COUNTY OF MERCER 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 

EN FUND BALANCE - STATUTORY BASIS 
FOR THE YEAR ENDED DECEMBER 31, 2010 

Actual 
REVEN liES 

Fund Balance Utilized 
Miscellaneous Revenues Anticipated 
Receipts from Current Taxes 
Miscellaneous Revenue Not Anticipated 
Unexpended Balances of Appropriation Reserves 
Accounts Payable Cancelled 
Interfund Loans Returned 

Total Revenues 

EXPENDITURES 
Budget Appropriations 

Salaries and Wages 
Other Expenses 
Debt Service 
Capital Improveni ents 
Deferred Charges and Statutory Expenditures 
Refunded Prior Year Revenue 
Interfund Loans Reserved 
inventory Purchased - Park Commission 

Total Expenditures 

Statutory Excess to Fund Balance 

Fund Balance - January 1, 2010 

Decreased by: 
Utilized as Anticipated Revenue 

Fund Balance - December 3 1, 2010 

$ 10.758,325 
80,252,591 

230,930,019 
8,990,692 
5,085,458 

658,712 
426,964 

337,102,760 

99,567,863 
174,925,044 
14,004,539 

5 00000 
28,661,620 

66,851 
300000 
171,381 

318,197.297 

18,905,463 

-- -  13,578.158 

32,483,621 

10,758,325 

$ 21,725,296 

See notes to financial statements. 9 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

A.  FORM OF GOVERNMENT 

In 1976. the voters of the County oF Mercer (the County") adopted the County Executive 
Plan of the Optional County Charter Law as the form of government in the County, As 
required by the Optional County Charter Law, an administrative code ordinance was 
developed which set forth the form, powers and duties of all agencies of County government. 
The accompanying financial statements reflect the operations of the County government. 
Insofar as the Constitutional Offices and Institution of the County operate independently of 
the County Treasurer, these financial statements do not reflect such operations. 

B.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Reporting Entity 
As set forth by the accounting principles and practices prescribed by the Division of Local 
Government Services, Department of Community Afthirs, State of New Jersey, as noted 
below, the financial statements of the County are reported separately. 

The financial statements of the County include every board, body, officer or commission 
supported and maintained wholly or in part by funds appropriated 'by the County. as 
required by the provisions of N.J.S.A. 40A: 5-5. The financial statements, however, do not 
include operations of the Mercer County Joint Insurance Fund, the County College. the 
Vocational Schools, the Special Services School District, the Board of Social Services and 
the Improvement Authority, which are subject to separate examination. Moreover, the 
assets, liabilities and reserves of the County's constitutional offices and other various 
departments, which result from the specific activity of the individual activity of the 
individual oflice or department and are subject to separate audit, including the Sheriff's 
Office, Office of the County Clerk, County Adjuster, Surrogate, Geriatric Center, Mercer 
County Library, Office of the County Prosecutor, County Park Commission and Correction 
Center, and are not combined with the financial statements of the County. 

Description of Funds 
The accounting policies of the County confonn to the accounting principles and practices 
applicable to municipalities and counties that have been prescribed by the Division of Local 
Government Services, Department of Community Affairs, State of New Jersey. Such 
principles and practices are designed primarily for determining compliance with legal 
provisions and budgetary restrictions and as a means of reporting on the stewardship of 
public officials with respect to public funds. These principles and practices demonstrate 
compliance with the modified accrual basis of accounting, with certain exceptions, and the 
budget laws of New Jersey and are not in accordance with generally accepted accounting 
principles ("GAAP"). Under this method of accounting, the County accounts for its 
financial transactions through the following separate funds: 

10 



COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

B.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Description of Funds (Continued) 
Cu rrent Fund 
Represents resources and expenditures for governmental operations of a general nature, 
including federal and state grant funds, except as other'ise noted, 

Trust Fund 
Represents receipts, custodianship, and disbursements of funds in accordance with the 
purpose for which each reserve was created, pursuant to the provisions of NJ.S.A. 40A: 
4-39. 

General Capital Fund 
Represents resources, including federal and state grants in aid of construction, and 
expenditures for the acquisition of general capital facilities other than those required 
through the Current Fund, including the status of bonds and notes authorized for said 
purposes. 

The Governmental Accounting Standards Board ("OASB) is the accepted standards-setting 
body for establishing government accounting and financial reporting principles. GASB's 
CodifIccaion of Governmental Accounting and Financial Reporting Standards recognizes 
three fund categories and two account groups as appropriate for the accounting and 
reporting of the financial positIon and results of operations in accordance with GAAP. This 
sttucture of funds and account groups differs from the organization of funds prescribed 
under the regulatory basis of accounting utilized by the County. The resultant presentation 
of financial position and results of operations in the form of financial statements is not 
intended to present the general-purpose financial statement required by GAAP. 

Basis of Accounting 
The accounting principles and practices prescribed fur municipalities and counties by the 
Division differ in certain respects from GAAP applicable to local government units. The 
more significant differences are as follows: 

Revenues are recorded as received in cash except for statutory reimbursements and grant 
funds that are due from other governmental units. State and federal grants, entitlements 
and shared revenues received for operating purposes are realized as revenues when 
anticipated in the County budget. Receivables for property taxes are recorded with 
offsetting reserves on the balance sheet of the Countys Current Fund Accordingly, such 
amounts are not recorded as revenue until collected. 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

B.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Basis of Accounting (Continued) 
Other amounts due to the County that are susceptible to accrual are recorded as 
receivables with offsetting reserves and are recorded as revenue when received. 

Investments are cairied at cost Purchases are limited by New Jersey Statute 4QA:5-15.l 
to bonds or obligations of and guaranteed by the federal government and bonds or other 
obligations of federal or local units having a maturity date not more than 397 days from 
the date of purchase. 

Expenditures are recorded on the "budgetary' basis of accounting. Generally. 
expenditures are recorded when an amount is encumbered for goods or services through 
the issuance of a purchase order in conjunction with the Encumbrance Accounting 
System. Outstanding encumbrances at December 31 of each year are reported as a cash 
liability in the financial statcmenls and constitute part of the County's statutory 
Appropriation Reserve balance.  Appropriation reserves covering unexpended 
appropriation balances are automatically created at the end of each year and are recorded 
as liabilities, except fur amounts which may be canceled by the governing body. 
Appropriation reserves are available, until lapsed at the close of the succeeding year. to 
meet specified claims, commitments or contracts incurred during the preceding fiscal year. 
Lapsed appropriation reserves are recorded as income. Appropriations for principal 
payments on outstanding general capital bonds and notes are provided on the cash basis, 
and interest on general capital indebtedness is also on the cash basis. 

The costs of inventories of supplies for all funds are recorded as expenditures at the time 
individual items are purchased. The costs of inventories are not included on the various 
balance sheets. 

The County's participation in lease purchase aecments is reflected by the annual 
appropriation of minimum lease payments within the Countys operating budgets. The 
terms of the lease, including the total of all future minimum lease payments, are disclosed 
solely in the notes to financial statements. 

Genera] Fixed Assets 
In accordance with New Jersey Administrative Code 5:30-5-6, Accounting for 
Gove#wwnscd Fixed Assets, as promulgated by the Division of Local Government 
Services, Department of Community Affairs, State of New Jersey, which differs in certain 
respects from GAAP, the County is required to have and maintain a fixed asset and 
reporting system. 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

B.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Basis of Accounting (Continued) 
General Fixed Assets (Continued) 
Property and equipment purchased by the Current Fund and the General Capital Fund are 
recorded as expenditures at the time of purchase and are not capitalized. 

Interfund receivables in the Current Fund are recorded with offsetting reserves; interfund 
payables are created by charges to operations. Income is recognized in the year the 
receivables are liquidated.  Interfund receivables in the other funds are not offset by 
reserves. 

Improvement authorizations funded in the General Capital Fund by bonds or notes are 
recorded as a deferred charge to future taxation and are charged to Current Fund operations 
as the underlying debt is repaid by budget appropriation. 

Budgets are adopted on the same basis of accounting utilized for the preparation of the 
County's generalpurpose financial statements. 

Memorandum Only - Total Columns 
Total columns are captioned memorandum only' to indicate that they are presented only to 
facilitate financial analysis. Data in these columns do not present financial position, results 
of operations or changes in financial position in conformity with GAAP, nor are such data 
comparable to a consolidation.  Interfund eliminations have not been made in the 
aggregation of this data. 

Comparative Data 
Comparative total data for the prior year has been presented in order to provide an 
understanding of changes in the County's financial position and operations. However, 
comparative data has not been presented in each of the statements, since their inclusion 
would make the statements unduly complex and difficult to read. 

Rounding 
Some schedules in the financial statements may have dollar differences due to rounding 
adjustments. 

C.  DEFERRED COMPENSATION TRUST FUND 

The County offers its employees a deferred compensation plan created in accordance with 
Internal Revenue Code Section 457 and under the provisions of N.J,S. 43: 15B-1. The plan, 
available to all County employees, permits them to defer a portion of their salary until future 
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COUNTY OF MERCER NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

C.  DEFERRED COMPENSATION TRUST FUND (CONTINUED) 

-years. The deferred compensation is not available to employees until termination, retirement, 
disability, death or severe financial hardshipS 

The assets of the plan shall be held in trust, under the beneficial ownership of the trustee, with 
the members of the County freeholders serving as trustee, for the exclusive benefit of the plan 
participants and their beneficiaries, and the assets shall not he diverted to any other purpose. 

D.  CASH AND CASH EQUIVALENTS 

Cash includes amounts on deposit, petty cash, change funds, and shorttcrm investments with 
original maturities of three months or less. 

Deposits were with contracted depository banks in interest-bearing accounts that were insured 
under the Governnient Unit Deposit Protection Act of the State of New Jersey 
("NJGUDPA'). All such deposits are held in the County's name. 

NJGUDPA permits the deposit of public funds in the State of New Jersey Cash Management 
Fund or in institutionS located in New Jersey that are insured by the Federal Deposit Insurance 
Corporation or by any other agencies of the United States that insure deposits. NJGUDPA 
requires public depositories to maintain collateral for deposit of public funds that exceed 
insurance limits as follows: 

The market value of the collateral must equal 5 percent of the average daily balance of 
public funds; or, if the public funds deposited exceed 75 percent of the capital funds of the 
depository, the depository muSt provide collateral having a market value equal to 100 
percent of the amount exceeding 75 percent. 

All collateral must be deposited with the Federal Reserve Bank, the Federal Home Loan 
Bank Board or a banking institution that is a member of the Federal Reserve System and 
has capital funds of not less than $25,000,000. 

Uninsured and uncollateralizcd deposits are covered under the unit certificate of eligibility as 
required by NJGUDPA. 

At December 31, 2010, the cash and cash equivalents and investments bank balances of 
Mercer County consisted of the following: 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

D.  CASH AND CASH EQUIVALENTS (CONTINUED) 

Cash $ 62,486,435 
NJCMF 1,633,972 
Treasuiy 203,585 
CEYs 2,239,109 

S 66,563,100 

During the year ended December 31, 2010, Mercer County held investments in the State of 
New Jersey Cash Management Fund, and deposits in Hopewell Valley Community Bank, 
Bank of America. Wachovia Bank, Sun National Bank, TD Bank, Fidelity Investments, and 
Commercial Paper through Bank of New York. 

Deposits 
Custodial credit risk fur deposits is the risk that in the event of a bank failure, the County's 
deposits may not be returned or the County will not be able to recover collateral securities in 
the possession of an outside party The County's policy requires deposits to he secured by 
collateral valued at market or par, which is lower, less the amount covered by the Federal 
Deposit Insurance Corporation (1DIC"). The Board of Chosen Freeholders approves and 
designates the authorized depository institution based on evaluation of solicited responses and 
certifications provided by financial institutions. 

Concentration of Credit Risk - This is the risk associated with the amount of investments the 
County has with any one issuer that exceeds five percent or more of its total investments. 
Investments issued or explicitly guaranteed by the U.S. government and the New Jersey Cash 
Management Fund are excluded from this requirement. 

Credit Risk - This is the risk that an issuer or other counterparty to an investment will not 
fulfill its oblIgations. In general, the County does not have an investment policy regarding 
Credit Risk, however, the County had no investments that were subject to credit risks as of 
December 3 1. 2010. The New Jersey Cash Management Fund is not rated. 

Interest Rate Risk - This is the risk that changes in interest rates will adversely affect the thir 
value of an investment. The County does not have a formal policy that limits investment 
maturities as a means of managing its exposure to fair value losses arising from interest rate 
fluctuations. However, its practice is to hold investments to maturity. 

Investments 
New Jersey statutes permit the County to purchase the following types of securities: 

-  Bonds or other obligations of the United States or obligations guaranteed by the 
United States. 

15 



COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

D.  CASH AND CASH EQUIVALENTS (CONTINUED) 

Investments (Continued) 
-  Bonds of any Federal Intermediate Credit Bank, Federal Home Loan Bank, Federal 

National Mortgage Association or United States Bank for Cooperatives that have a 
maturity date not greater than twelve months from the date of purchase. 

-  Bonds or other obligations of the County or bonds or other obligations of school 
districts that are a part of the County or are located within the County. 

-  Bonds or other obligations having a maturity date of not more than twelve months 
from the date of purchase that are approved by the New Jersey Department of 
Treasury, Division of Investhients. 

E.  BOND ANTICIPATION NOTES 

The. County issues bond anticipation notes to temporarily finance various capital projects 
prior to the issuance of serial bonds. The terms of the notes cannot exceed one year, but the 
notes may be renewed from time to time for a period not exceeding one year. Al) such notes 
must he paid not later than the tenth anniversary of the original note. The State of New Jersey 
also prescribes that, on or before the third anniversary of the date of the original note, a 
payment of at least equal to the first legally payable installment of the bonds, in anticipation 
of which such notes were issued, be paid or retired. A second legal installment must be paid 
if the notes are to be renewed beyond the fourth anniversary of the date of the original issue. 
At December 31, 2010, the County had bond anticipation notes totaling 539,290,000. 

F.  BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 

At December 31, 2010, the County had bonds and notes authorized but not issued totaling 
$104,775,928. Included within the total are debt authorizations for equipment acquisitions 
and construction, acquisition and/or improvements to County facilities and infrastructure, 
which were subsequently financed through the Mercer County Improvement Authority 
( MClA") Government Lease Program. 

G.  ASSESSMENT AND COLLECTION OF PROPERTY TAXES 

New Jersey statutes require that taxable valuation of real property he prepared by the local 
unit tax assessor as of October 1 in each year and filed with the County Board of Taxation by 
January 10 of the following year. Upon the filing of certified adopted budgets by the Local 
Units, Local School Distiict, County and Special Districts, the tax rate is struck by the County 
Tax Board based on the certified amounts in each of the taxing districts for collection to fund 
the budgets. Pursuant to statute, this process is to he completed on or before May 1 3. New 
Jersey statutes require that each local unit provide for sufficient anticipated cash receipts 
equal to the "lawful yearly expenditure" that includes the total amount of property taxes to be 
raised by the local unit that is due the County. 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

H.  DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITIONS 

Summary of County Debt 

2(110 2029 2005 200 2006 
ed Outu,iiut 

Oe,ieuJ Ot,battou, Vocal,ou21 Suhool 
tud C'nrn ianitv Col1 r Si1 0nni 

0r  Thin, DA & JEJT Lui Peyab] 
ts )1ruent Purba,e Ainmt 
Bnd Art. attcu,  otea 

Tt*1 itsued nt4 Ouinandüi 
Autlicnzcd but t-ct 1sued 

t3oeds md N(.t 
Total ncudtan t.4oteuAuthciizcd 

Le2sefRcnia) Obliauos 
Dnth Outnaj,du Quer,ftod b. thrC'ouuty 

iJcter Couoty lzupxovnaent Aulbanly &nu 

Total Gcit Debt  

S 10,786,087 S 1(6,529.000 $ 113,109,009 5 100,739,000 5 96,043,00(1 
16,228,00' 3,065,800 16,368.790 17,512,308 17,379,267 
9,9;9,800 9,836,600 9,838.600 980.628 900,628 

39.290.090 909.000  - 25.300.000 - 25,40(1,009 12,600.900 
176.42.890 171 ,720'06 64,616.590 144,632,'130 121,302,995 

104.775928 103.992,867 I04,62t8 - 123,192.712 93,920324 
275,616,361 299,237,326 207,825,145 22I,223319 

306,599,957 267,03',0(10 167.680,230 t79,69,25tI 107,714,250 

95.879,044 1 4.y?0,3$4 145.070,563 [60.841.049 16L084.518 

S 653.398.619 5 6,420.921 5 6l-,904W99 S 608,362,038 $ 550,022,03' 

Summary of County Debt for Capital Projects 

Summarized below are the County's individual bond and loan issues that were outstanding 
at December 31, 2010: 

Bonds Issued 
General Irnprcwerrtent Debt. 
General Obligation Bonds of2003 
Early Retirement incentive 
Early Retirement Inconcive 
Early Retirement Jncentive 
General Obligaticrn Bonds of 2010 

Total General Improvement Debt 

County C&lae Bends 
Community College Bonds of 2003 
Community College Bonds of 2008 
Count.) College Bonds o120]0 

Total Community College Bonds 

Bond Anticipation Nnies lsued 
Bond Anticipation Notes 

Loans Payable 
NJEIT Loan Payable 
Green Trust Loan Payable 
EDA Loan Payable 

Instailmeru Purchase Agreements 
Open Space Prervation 

Total Debt Issued and Outstanding 

Amunt Amount Interest Final 
issued - Outstanding - Rates  - Maturity 

$ 63,289,000 $  61,539,000 4.28%-4.34% 2028 
6.270,000 4,940,000 1 .85%-5.S5% 2019 

11,625,000 9,840,000 5.38-5.6% 2020 
8,910,000 6430,000 5-5-375% 2020 
8,559,087 - 8,559,087 1-5% 2025 

91508,087 

2,944,000 675.000 32% 2015 
16,250,000 2023 
2,353,000 5.3$%-56% 

19,278,000 

39.290,000 

553.233 2022 
I 0,563,709 2% 2030 
5011.061 2019 

I &22$.003 

9.838.800 
S 176,142.890 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

H.  DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITIONS (CONTINUED) 

Summary of County Debt for Capital Projects (Continued) 

General Debt 

2008 Ejualization Valuation Basis of Real Property 
2009 Equalization Valuation Basis of Real Property 
21)10 Equalization Valuation Basis of Real Property 

Average Equalized Valuation Basis 

('ash Reserves Pledged to Payment of' Serial Bonds 
Mercer County Improvement Authority Bonds and 

Notes Guaranteed by the County 
Total Statutory Deductions 

2% of Average Equalization Valuation Basis 
Net Debt 

Remaining Borrowing Power  

Gross Debt Deductions et Debt 
S 63,398,6]9 S 125,905,592 5 557,493,027 

S 4$.l6L749,417 
47,979,1 88,737 
45,983,] 74,031 

S 47.374,704,262 

S 30,025.74 

95,879.844 
S 25,9(J5,592 

S 947,494,085 
557,493,027 

5 390,00] .05 

Net debt of 5557.493,027 divided by the Equalized Valuation Basis per N.J.S.A, 40A: 2-2 
as am ended of $47,374,704,262 equals 1.1768%. A revised Annual Debt Statement should 
be filed by the Chief Financial Officer. 

Schedule of Annual Debt Service Principal and Interest of Bonded Debt Issued and 
Outstanding 

Year 
201 1 
2012 
2013 
2014 
2015 

2016-2020 
2021-2025 
2026-2028 

Total 

S 5,289,087 
5.865,000 
6,131,000 
6,436,00(1) 
6773,000 

36,877,000 
28,532,000 
14,883.000 

S 11 0,786,087 

Total 
interest 

$ 5,262,933 
5,151,524 
4,988,470 
4,837,327 
4,678..323 

I 9,567,254 
I 0,853,906 

982,448 

$ 56,322,184 

Total 
Debt Service 

$  10,552,020 
11,016,524 
11,119,470 
11,273,327 
11,451,323 
56,444.254 
39,385.906 
1 5,865,448 

$ 167,1(1)8.271 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

H.  DEBT, DEBT SERVICE, AND STATUTORY DEBT CONDITIONS (CONTJNUED) 

Green Trust Loans 
The County entered into Green Trust Loan Agreements with the State of New Jersey, 
Department of Environmental Protection as follows: 

Banner Farm Acquisition PTQ1CC, semiannual 
payments uI .24,l 1)53 eunwieneirig December 31, lY97. 

ineluding interest oC2% per annum. 
rbe loan is due 'ui December 31. 2015. 

OliJ Mill kitaJ Grcenay I'ui.ijeet, ammanouul 
pa'inents of S2,093.97commendng March 15, 1997, 
including imerest at 2% per anriuni 
Th 10531 is due on March 15, 201$. 

(ulis LaIc Woods Acquisition Proiect, semiannual 
pa taunts td'S67,995.64 commencing M it, I 
including intere at 2% per aruturn. 
The loan is clime on Mn', 11, 2015. 

Pr iitceton Institute Woods Acquisition Prujeel, 
semiannual payments fSS4,838. [2 commencing 
January 

5, 
 I 999, including iiiierest at 2% per annum. 

Theloan msdueonJauuan8, 2017. 

l nsudalc Perk Development Pmjeem, sentiarmutial 
payments ot'S I 26.978,12 commencing September 14, 1999. 
including inrerent si 2% per annum. 
The loan is due on March 14, 2018. 

Tuseulum Tract. scmiaarmual paymcns el SI 5,815.70 commencing 
Dcmbcr 2, 1999, including inleresi at 2% 
per annum. The lean is due on December 2. 2018. 

Kuser (Baldpate) Mountain, scmrannua) payments of 590.94292 
commencing May 17. 2001. including interest 
ai 2% per annum. The loan is due on Nr emc 1 7, 2020. 

Watcrfrnt Park, semiannual payincnis ofSbS.803.32 commencing 
Mac 5, 21104, including interesi at 2% 
per annum, The loan is due on Ncm',cmbcr 17, 202(1. 

Open Space, semiannual payments ut537,223,?6 cumrmencinu 
Juno 10, 2005, including interest at 2% 
per annum, the loan is du tin June 1(1. 2(127. 

Rimebling ( mplex semiannual payments srtS4.525,38 commencing 
September [0, 2010, including interest at 2% 
per annum, The loan is due tin Splember 24,2029. 

r3alpale Mountain semiannual payments o1S'77.29 commencing 
February 28. 2011. including interest at 2% per annum. 
The loan is clue on iehruarv 25, 21130. 

PrincipaL 
Original Ralance 
Amount - 12/31/2010 

S 775,500 8 228,368 

17,937 

2,186,946 582,452 

2,600,000 980.870 

5,835.000 

752.000 343,39,  

2.925,000 1,641,115 

1,500,000 710,621 

I .1 97,229 1,041.882 

14 5.5 50 142.480 

25,000 25,0U0 

lialpate Mountain semiannual payments ol'Sti9,959.09 conlrnencing 
Februar 28. 20)1, including interest at 2% per annum. 
The loan is duct on Februar,' 28. 2031) 2,250,(l(tO 2,250,01111 

S 2lJ,259,57.1 S lC563.'09 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FiNANCIAL STATEMENTS 

H.  DEBT S  DEBT SERV10E AND STATUTORY DEBT CONDITIONS CONTiNUED) 

Green Trust Loans (Continued) 
The schedule of debt service for the Green Trust Loans Payable for the next five years and 
thereafter is as follows: 

Year 
201 1 
2012 
2013 
2014 
2015 

201 6-2020 
2021-2025 
2026-2030 

Principal 
5 1,100,033 

1,122,143 
I., 1 44,698 
Li 67,707 
1. 12 1,0 88 
3,163,715 

994,321 
750,005 

thterest 
S 196,363 

174,062 
151,314 
128,108 
114,652 
309,619 
130,504 
3548 

Total 
$ 1,296,395 

1,296,206 
1,296,012 
1,295,815 
1,235,740 
3,473,333 
1,124,825 

785,052 

10,563,709 S 1,239,669 S 11,803,379 

Economic Dcvelopment Authority Loans 
The schedule of debt service for the Economic Development Authority Loans for the next 
five years and thereafter is as follows: 

Year 
2011 
2012 
2013 
2014 
2015 

2016-2019 

Principal 
S 397,218 

407,347 
417,735 
592387 
607492 

2,588,882 

$ 5;011.061 

Interest 
5 138,659 

1 27,782 
117,653 
107,266 
96,613 

-- 248,626 

$ 836,599 

Total 
$ 535,877 

535,129 
535,388 
699,653 
704,105 

2,837,508 

$ 5,847,660 

NJEIT Trust Loans 
The schedule of debt service for the NJEIT Trust Loans Payable for the next five years and 
thereafter is as follows: 

Year 
2011 
2012 
201 3 
2014 
2015 

2016-2020 
2021-2022 

Principal 
$ 52,113 

51 ,272 
50,420 
49,572 
48,752 

302,423 
98.681 

$ 653,233 

Interest 
$ 16.950 

15,650 
14,331 
13,019 
11,750 
34,894 

2,281 

$ 108,875 

Total 
S 69,063 

66,922 
64,751 
62,591 
60,502 

337,317 
100,962 

$ 762108 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

1. FUND BALANCE APPROPRIATED 

Of the fund balance for the Current Fund at December 31, 2009, 810,758,325 was 
appropriated and included as anticipated revenue for the year ended December 31. 2010, as 
adopted May 12, 2010. 

Fund Balance Utilized in 
at Budget of 

Year Dember 31, Succeeding Year 

2010 S 21,725,296 $ 11,391,188 
2009 13,578,158 10,758,325 
2008 26,350,214 13,674,811 
2007 30,901,613 12,660,663 
2006 37,610,489 14,751,050 
2005 31,752,771 7,743,182 
2004 22,930,305 2,532,735 
2003 11,604,914 6,203,087 
2(1)02 13,086,027 1,557,569 
2001 6,989,704 - 
2000 4,960,992 - 
1999 7,247,880 2,800,000 
1998 9,742,673 4,753,702 
J997 9,307,729 3,954,438 
1996 6,403,855 1,140,900 

J.  PENSION AND RETIREMENT PLANS AND OTHER POST EMPLOYMENT 
BENEFIT PLANS 

Employees of the County are enrolled in one of three defined benefit pension plans, two of 
which are administered by the Division of Pension and Benefits, Department of the Treasury. 
State of New Jersey: namely, the Public Employees Retirement System ('PERS") and the 
Police and Firemen's Retirement System ("PFRS"). The plans are funded annually based on 
actuarial contributions, The plans, which cover public employees throughout the state, do not 
maintain separate records for each reporting unit, and accordingly, the actuarial data for the 
employees of the County who are members of the plans are not available. Employees are also 
covered by the Federal Insurance Contribution Act. In 2010, there were 85,929,176 and 
$7, 128,706 in employer contributions for PERS and PFRS, respectively. 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCiAL STATEMENTS 

J.  PENSION AND RETIREMENT PLANS AND OTHER POST EMPLOYMENT 
BENEFIT PLANS (CONTINUED) 

Plan Description 
The County contributes to the Stale Health Benefits Program ('SHBP"), a cost-sharing, 
multiple-employer defined benefit post-employment healthcare plan administered by the 
State of New Jersey Division of Pensions and Benefits. SHBP was established in 1961 
under N.J.S.A. 52:14-17.25 et seq., to provide health benefits to State employees, retirees, 
and their dependents. Rules governing the operation and administration of the program are 
found in Title 17, Chapter 9 of the New Jersey Administrative Code. SHBP provides 
medical, prescription drugs, mental health/substance abuse, and Medicare Part B 
reimbursement to retirees and their covered dependents. 

The S1-IBP was extended to employees, retirees, and dependents of participating local public 
employers in 1964. Local employers must adopt a resolution to participate in the SHBP. In 
1986, the County authorized participation in the SHPBs post-retirement benefit program 
through resolution number 86-448,  The County adopted the. PERS requirement of 
providing continued health care benefits to employees retiring after twenty-five years of 
service. County eligible employees receive the SHBP benefits as noted in paragraph one. 

The State Health Benefits Commission is the executive body established by statute to be 
responsible for the operation of the SHBP. The State of New Jersey Division of Pensions 
and Benefits issues a publicly available financial report that includes financial statements 
and required supplementary information for the SHBP. That report may be obtained by 
writing to: State of New Jersey Division of Pensions and Benefits, P.O. Box 295, Trenton, 
NJ 0625-0295 or by visiting their website at  vw.state.ni.us/treasu/pensions/gasb-43-
sept2009.pdf 

Funding Policy 
Participating employers are contractually required to contribute based on the amount of 
premiums attributable to their retirees. Post-retirement medical benefits under the plan have 
been funded on a pay-as-you-go basis since 1994. Prior to 1994, medical benefits were 
funded on an actuarial basis, 

Contributions to pay for the health premiums of participating retirees in the SHBP are billed 
to the County on a monthly basis. Contributions, funding the cost sharing policy, and the 
manner of administration are determined by the State. 

The County contributions to SHBP for the years ended December 31, 2010, 2009 and 2008, 
were $5,661,431, $50l7.0O0 and $4,912,552, respectively, which equaled the required 
contributions for each year. There were approximately 606, 579 and 554 retired participants 
eligible at December31, 2010, 2009 and 2008, respectively. 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

K.  UNUSED SiCK AND VACATION BENEFITS 

The County of Mercer has established a uniform personnel policy procedure that sets forth the 
terms under which an employee may accumulate unused benefits as follows: 

Sick Leave 
Sick leave for permanent employees accumulates in accordance with the terms of approved 
contracts. Any amount of sick leave allowance not used in a calendar year accumulates to 
the employee's credit to be used if and when needed. Upon normal retirement, employees 
are entitled to receive a lump sum payment as supplemental compensation equal to 50% of 
earned and unused accumulated sick leave to their credit on the effective date of retirement, 
up to a maximum of$lS0O0. 

Vacations 
Vacation pay for pennanent employees also accumulates in accordance with the terms of 
the approved contacts. Accrued unused vacation may he taken as time off at a later date or 
paid upon cessation of employment. 

The C'ounty maintains current records of each employee's status relating to earned and 
unused sick and vacation pay. The estimated cost of unused accrued vacation pay is 
calculated to be $3.4 miJlion as of December 31, 2010. The estimated cost of unused sick 
time compensation due to employees upon their retirement is calculated to he 57,743,714 as 
of December 31, 2010. These amounts are not reflected as expenditures or liabilities in the 
financial statements of the County. 

General 
The County receives financial assistance from the State of New Jersey and the U.S. 
government in the form of grants, entitJernents, and certain program cost reimbursements. 
Entitlement to the revenue is generally conditional upon compliance with the terms and 
conditions of the grant agreements and applicable regulations, including the expenditures of 
the revenues for eligible purposes.  Substantially all grants, entitlements and cost 
reimbursements are subject to financial and compliance audits by the grantors. As of 
December 31, 2010. the County estimates that no material liabilities will result from such 
audits. 
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Project 

Acquisition, construcLion and 
Equipping of Spccial Services 
Junior-Senior High School 
for Handicapped students 
Junior-Senior High Schoo' 
Solid waste and disposal 
Government lease program 
Government lease program 
Government lease program 
Government lease program 
Government lease program 
Government lease program 
County Capital Build America onds 
Equipment lease/open space 
Sports & multi-use complex 
Parking facilities project 
Lease bank program 

Dale of 
Guarantee 

05/13/03 
08/15/92 
09/15/05 
03/1 7/8k 
09/22/97 
04/27/00 
12/28/00 
12/18/01 
02/27/03 
12/23/03 
08/15/09 
06/17/05 
12/05/99 
12/01/99 
I 1/05/06 

COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

L.  CONTINGENCIES AND COMMITMENTS 

Debt Guaranteed by the County 
The County guarantees certain project and revenue bonds and project notes of the MCIA. 
The project and revenue bonds and project notes arc used to finance certain projects within 
the County. The following is a summary of the projects and the status of the debt 
guaranteed by the County at December 31, 2010. In addition, the County guarantees other 
bonds of the MCIA described more fully in Note M. 

Auth orizcd 

14,310,000 
15,215,000 
5.000.000 

3 19,980,000 
18,000,000 
14.905.000 
11,360,000 
9,i155,000 

14,470,000 
20,125,000 
35,225,000 
45,710,000 
50,890,000 
10,420,000 
10,000,000 

,$  595,065,000 

Issued 

$ 14,310,000 
15,215,000 
5,000,000 

311,610,879 
14,575,000 
14,905.000 
11,360,000 
9,455,000 

14.470,000 
20,125,000 
35,225,000 
45,710,000 
50,890,000 
10,420,000 
2,744,605 

$ 576,015.484 

Outstanding 

S 13,810000 
2,850,000 
4,160.0(10 

37,250,000 
2,456.000 
5.390.000 
5.965.000 
4,330.000 
8.465.000 

14,03 5.000 
35,225,000 
40.680.000 
47,686.169 

8,199.070 
1,261.224 

5 211,762.463 

Of the amounts above $95,879,844 is inc1udd in gross debt of the County as described in 
Note H. 

(a) Tiw Financing of the Solid Wuste 1stm. The MCIA currently has outstanding the 
following bond issues relating to the solid waste system of the County: 

$25,814,252 (origina' issue) County-Guaranteed Junior Lien Solid Waste 
Revenue Bonds. Refunding Series 1990 (the maturity value of which is 
579.705.000) (the "1990 Bonds") 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

L.  CONTINGENCIES AND COMMITMENTS (CONTINUED) 

Debt Guaranteed by the County (Continued) 
$45,167,948 (original ssue) County-Guaranteed Solid Waste Revenue Bonds, 
Site and Disposal Facilities Project, Refunding Series 1 992 (the maturity value of 
which is $108.31 5,000) (the l 992 Bonds") 

$44,980,000 (original issue) County-Guaranteed Solid Waste Bonds, Series 1997 
(the "1997 Bonds") 

(h) MCIA issued lease revenue bonds. The issued amount includes $11 ,8080OO of 
bonds that the County is specifically responsible for and S2,767,000 attributable, to 
the Trenton School District, Hopewell Township Fire District No. I, and the East 
Windsor Township Rescue Squad District 1, Inc. that the County has guaranteed. 

In December of 2010, the MCIA successfully refinanced the outstanding bonds and extended 
the maturity schedules until 2022. This plan is expected to allow the MCIA to fund the 
payments of the bonds through cash flows without state aid or calling on the County to 
SUppOrt the operations 

Early Retirement Incentive Program 
The State of New Jersey, Division of Pension and Benefits established early retirement 
incentive programs for eligible individuals in good standing under Chapters l38/l8l P.L. 
1993 and Chapter 99, P.L. 1993 for ERI 4. The Mercer County Board of Chosen 
Freeholders elected to participate in this program. The total liability as of December 31, 
2010, amounts to approximately LI .J 00,000. 

The above-noted liability is not included in the financial statements hut is provided for in 
the annual budget appropriations. 

Accounts Receivable - General Capital Fund 
At December 31, 2010, the County had recorded $24,586,145 of accounts receivable as 
financing sources for capital projects authorized. A significant I)OTtTOn of this balance 
represents approved funding for the underlying projects. In the event that grant and/or 
contribution agreements are not executed to the extent of the approved funding, the County 
may: a) cancel the project, to the extent that expenditures have not been incurred; b) amend 
its authorizing ordinance to substitute County debt for the 'accounts receivable; or c) raise 
any shortfalls in accounts receivable as part of the County budget. At December 31, 2010, 
the County estimates that no material write-offs of Ceneral Capital Fund accounts 
receivable are required. 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCtAL STATEMENTS 

M.  CAPITAL LEASES 

The County is a lessee of various types of property under capital leases expiring in various 
years through 2041 with the MCIA as lessor. 

The effective annual interest rates on the capital leases range from 2.70% to 7.80%, The 
annual lease payments, which include interest payments under such lease agreements are 
provided for by appropriations in the Countys annual budget. 

Properties under capital leases, the original issue amounts of County Guaranteed Bonds and 
Notes, and the principal balance at December 31, 2010, are as follows 

Original issue 
Amount of County 
Guaranteed Bonds 
and Notes - Debt 

_S  37,531,506 
33,460,000 
14,210,000 
11,750,000 
6,81 0,000 
5,475,000 
3,355,000 
2,765,000 

34,525,000 
76,000,000 
35,225,000 
52,400,250 
11,820,000 

I 67,085 ; 000 
$ 492,41L756  

Principal 
Balance at 

December 31, 2010 
11,015,000 
12,775,000 
3,865,000 
4,915,000 
39 10,000 
1,230,000 
1,915,000 

135,000 
20,710,000 
76,000,000 
35,225,000 
45,3 84,887 

8,199,070 
81,321,000 

306,599,957 

Property 
Baseball Stadium 
Court House 
GoilCourse 
Youth Center 
County College 
Arena Improvement District 
Waterfront Uevelopnient 
Improvements Project 
Special Ser'ices School District 
New Criminal Courthouse 
County Capital Build America Bonds 

'4. Arena 
*  Parking for Arena 

MCIA Govt Lease 
Subtotal 

Guaranteed MCIA Bonds 53,583,957 
Total S 253,01 6,000 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINAJ'CIAL STATEMENTS 

M. CAPITAL LEASES (CONTINUED) 

The following is a schedule of minimum payments due under capital leases as of December 31, 
2010: 

2011 525,902,390 
2012 28,271,924 
2013 26,753,057 
2014 25,642,52 
2015 22,294,490 
2016-2020 101,024.039 
2021-2025 60,117,770 
2026-2030 47,448,448 
2031-2035 30,960,687 
2036-2040 3,705,001) 

Total nut minimum lease payments 372,120,333 
Less ornouni representing interest 119,104,333 

Present value of nut minimum lease payments S 253,016,000 

N.  LITIGATION 

The County is a defendant in various legal proceedings primarily involving personal injury and 
property damage claims. These cases, if decided against the County, would either he covered 
by insurance or raised by future taxation. The County expects such amounts, if any, to be 
immaterial, 

0.  INSURANCE 

The County has elected to provide a self-insured plan primarily relating to worker's 
compensation, general liability, unemployment, inmate health care and property and casualty 
insurance, whereby the County cost, if any, and employee contributions are deposited in a trust 
fund from which claims, if any, will be paid. During 2010, deposits amounted to S35.029,969, 
and payments for claims amounted to $34,582,898. The deficit, which is not based on an 
actuarial analysis, is $5,172,153. 

In addition, excess coverage is maintained for general liability, worker's compensation and 
property and casualty. 

P.  SUBSEQUENT EVENTS 

Management has evaluated subsequent events that occurred after the statement of assets, 
liabilities, reserves and fund balance date but before June 24. 2011, the date the financial 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO FINANCIAL STATEMENTS 

Q.  SALE OF GERIATRIC CENTER 

In November 2010, the Geriatric Center Facility was sold by the County to a private investor 
for 87.7 mi11ion The amount is included in miscellaneous revenue not anticipated - current 
fund in the accompanying 2010 financial statements. 
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COUNTY OF MERCER, NEW JERSEY 
A - 

CURRENT FUND 
STATEMENT OF REVENCES EXPENDITURES AND CHANCES IN FUND BALANCE - 

STATUTORY BASIS 
YEAR ENDED DECEMBER 31, 2010 

(With comparative tota1 for 2009) 

Revenues: 
Fund Balance Utilized 
Miscellaneous Revenue Anticipated 
Receipts from Current Tuxes 
Miscellaneous Revenue Not Anticipa ted 
Unexpended B alance of Appropriation Reserves 
Other Credits to Income: 

Accounts Payable Cancelled 
Interfund Loans Returned 

Total Income 

Expenditures: 
Budget Appropriations: 

Salaries and Wages 
Other Expenses 
Debt Service 
Capital Improvements 
Deferred Charges and SEatuto' Expenditures 
Refunded Prior Year Revenue 
Interfund Loans Reserve 
Inventory Purchased - Park Commission 

Total Expenditures 

Statutory excess to Fund Balance 

Reference 2010 

A-2 $ 10,758,325 
A-2 80,252,591 
A-2 230,930,019 

A - 2. A - 2A 8,990,692 
A - 9 5,085,45 

A-12 658,7J2 
426.964 

337,102.760 

A-3 99,567,863 
A-3 174,925,044 
A-3 14,004,539 
A-3 500,000 
A-3 28,661,620 

66,851 
300,000 
171,38 1 

318,197,297 

18,90.5,463 

2009 

$ 13.674,811 
76,823,725 

218,666,! 67 
3,419,385 
1,765,968 

976,638 
1,616 

315,328.310 

93,870,257 
177,552,534 

14,036,648 
950,000 

27,8 17,709 
2,550 

134,984 
60,873 

314,425,555 

902.755 

Fund Balance - January 1 A 13,578,158 26,350,214 

32,483,621 27,252,969 

Decreased by: 
Utilized as Anticipated Revenue A-2 10,758,325 1 3, 74,$ 11 

Fund Balance - December 31 A $ 21,725,296 $ 13,578,158 

30 



it; 

CC 
It') 

'C) 

'C 
4) 

*  'C — It) t" C) — ' C' * C) C) C' "t N CC N 'I-*  ' CC CC 
N N C' C' C) C'  '  N N N If) N C) N C "3' ' (") C) CC N' f", N N C' 
'C */ N C C) C' C' N '1' 0' (-4 N C) r  C' N tt) C' N N C' 

*f) 
 C) N — 

tp cc c' —OC)'CitCC-- N Nit) OC NCCCC'CNr— 'C C.—,  o C-C 0 '0 N N C) It) N C) Pi N CC (-1 — C' t (') "3' 't) CC 
— ("1 — "' I"') if) ''' "" — (--1 C' ' if) — — 

N 

it) 

- 

V 

tti it) 
 C '1-  C "t C) C' i-'i r' — C) If) C) C) C) C) t" ,  ',C 'iJ' C' — CC CC — CC C') 

'it' 'CI "it' N CC "it' C) 'C' it, N "it' C' e") N C) C' C) C' CC — C' t) — 'it' "it' N — " C' 
it) (-4 '0 '1' (-4 C' C) — (-4 CC ')  it) 'It' '4' if* 'C C) It) It) C) C) N C' 'C CC "3' N C' — 
V') CC C' C) C) C) 0 '4' 0 'II' CC N — 0 N C) N — N N if) 'CI N C' — It) 'C 't 

C' N (-' N 't) C) ('  'CI CC ('4 C' N '4 C' C' If, — 'CI (-', C' CC — ' N (-' N 
if) C' If) 

 N 
it) 

 C'4 
 it)  0' It) r",  'C N — -'it'  N t-" N r" C' '3' If) r-", r" — 'C 

C' ,_: r 

it) 
(-'I 
( -1 o CC 
'i- I o iC 

2 

"1- 

: 
V) C)  

if) 0' It) '1' If) N C) 'it'  N N N 'C 
it) 

 CC C) C) C '1' C' 'C N — '1-  C") '1' r",  t) ('4 C) 
'3' r ") ('4 N CC 'it' C) 'CI — 'it 'C — it) (-1 C' N C) — N *f) i3'  C' C' 'C N CC 'it — C) 
it) 'C — 'i3' C' C,  C) C") 0') it) 'it' N If) C' CC N 'C N N C", IN CC N CC N N C) 
r", N — C N 4 C) If;  ') C ''3 — I"'- 'it'  it) N IN C' ", 'it' 'it' 'it' C '3' 

C) 'it'  c" — C' CC C' it') c" 'C 'C (-4 'it' C' 'it' ('it ' C") 'it' C") ti", '1' — C' N- (-4 N 
If) 3') C'-) N 'it' (-4 'it' C" ('4 '1' IP If) (-4 "it' it) r—  N C" CC,  — 'it- I", — — C' 
-- U') t", — 'C —N C") 

* * . .,,j, I I , * * t , I , I l . , , , , l , * I I I I $ 
C' 
'C 
C", 
It) 
'it- 

'C' 

c) 

0 

0 
L) 

if C' 
If) 

 C) U'1 ('1 C 'it ('-I N ('1 'CI 'f CC C) C) C) "ii' C 'CI N — 'if' t"i "it' *  C', C'-) C) 
"it' C", C') CC CC "it'  C 'C — -'it-  'C — C", N C) N C) — N if', '4 C) C) 'C N CC "if' — C) 
if) — N 0' 0 C — C"') — C) If) 'i3' C'- 

it) 
 C' C) N 'CI C'-' N C", (--4 CC N CC N N 'C) 

CC, C) — 'C N ('4 0 if) C", C) C" "3 -  — C"- — '4' It) (-4 N C' C") 
 '3' C) 'it' N '4'  CC c") it' 

c") C) "It' N — C' CC C) It) C") 'C '0 N 'it C' 'it (--4 'if-  c") 'it'  '  It) 'if' — C" N N C"- 
C") C') (-it N 'ii' ('-4 "3 - Ct) 

 (-4 '-it' it', C') C-) "3' it) N N It) 0') — 'it' C") '—' — 0 
it) C") '—' 'CI — N c" 

<IL. "I') 

UI 
C 
C 

UI 
- C.' 

C If; 
C 

E = -
'C 4) 0 0 ii 

E (3 

8 5 
' , 

: ' 
cLJ - -' - 

' V C 0,) C C 3  

I- 
- . o0 -'C/) 4) 0 C L, i/) -' ,,  C1"1 

= ov ô' o F L ' 'E '° 
* 

C ' CC d . .j' CX: ' 0 0 :"- - .:,  , () '3 'C 
C C F' C E C 

'  - o t '8 11 a ' , , E '-' - 

C C C CCc'iCC v o ,0 'C C'i ,.,  ,'-'C -' 'C - C -' ' 

31 



cc C.: C' CD • N — 
N C' 'C ? N C'-. r. i,-, 
N - N 
N N "1-  - 'C cc  a' 

C' 

C-) -'- 'Cr 

1J 

C' -'  — r', CC 'C C' C' C' cc. C' 
t'  C- N lf 'd'C 'C N C' C' cc a' — — 
C —NrC' C'  C 
'Ct —C' C''tC'QO'1 N '0' 0 cc a' ',-, 'a-  v- C' C' cc 'i-a — 

N ( - -' CD C' CD N -' CC a' 
= r- r-.-- C' — CC  

— CC CE) -, a' 'a- 
N 'C C'. 
C' C' C' 
C' C' c-c- 
- 0' 
- c-c: i-: 

'4 

'I-) N N 
c' 0' CC 
C' 'C 'C 
C C' — 
'a- C' r', 
C'_ C' O — 
- cc CD 

c" 
("C 

'4 

'Ct -'i- cc 
'C 

C.-, 

N N 

'C 
N 
C' 
C' 

'Cl: 

0 

C-) 
0) C., 

c-c 'a- — N 'C C' C' C' ' '.-, 
C' 'C — C' C' r-  C' CD N 
C' C.) t C' r, CD C' 

cc 'C — r-, .r 0' CC C' r' 
N C.: 'Ct ,  C' C' 0' 

- N—C'CC'N 
N--- 

C.: 0' 
N 

C' C' 
'a- 'C 
C ' C' 

— C' 
CE) — 
C'. c-c; C' 
'C 'C 0' 
N cc r. 

CC 
z 
0 cC 

 

cc 

- 

cC 

. 

z 

0 
cC 0 

2: 

F- 
cc 

- N 
C 
'a- 

2 

'a- 

I I '4 11 
'C,. 'a- 'Cl- 

0' C' C' C' 'C 
'C 'C 'C -C ' 
(C', ( C' .C' 
- 'r, 'r 

'a t: 
C' C' 0' C' T 

— 

cc — N 'C CD C' C' C' 
— 0' rn C' N CD CD N 

N c-c- 'C — c" 'n 0' - C' cc 
-: N.--- 

C 

C. -' 
- 'O 

5 

2. 
: 

0 
-( U 'C' 1) C 

CE 
o 

C '$  = a. 
C 0 C 

V 
C O 

V - "C 
. C a- 0 

CE 
- 

I 

V 
C .a Qj C 

Q 0Q -' 
V - 0 2 

.! - - 
C  ,_ — 

-' - C- C) ,.  CC 
0 

z 

'C 

C' 
C' 
'C 

0' C' 
N — C' 
C' C' C'.  
N C'  N 

cc 
r". 0' CC 
N- C 
'C CE) C' 

N CC 

'4 11 

C' 
0' 
C' 
N 
cc 
N r. 

gj -< 

'4 

32 



COUNTY OF MERCER, NEW JERSEY 
A-2A 

CURRENT FUND 
STATEMENT OF MISCELLANEOUS REVENUES NOT ANTICIPATED 

STATUTORY BASIS 
YEAR ENDED DECEMBER 31, 2010 

Sale of Geriatric Center 
Election Reimbursements 
Copier Reimbursements 
Vehicle Maintenance Reimbursements 
Salary Reimbursements 
Appropriation Credits 
Gasoline 
Vending Machine Commissions 
Inmate Social Secuity 
Autopsy Fees 
Plans/Specs 
Road Opening Permits 
Milk Program 
Planning Dept. Fees 
Shooting Range Fees 
Police Academy 
Probation Fees/ Restitution 
Miscellaneous - Park 
Miscellaneous 
Miscellaneous - Grants 
Free Trade Zone 
Inmate Slap Program 

; 7,711,931 
129,372 
37,454 
10,069 
2.5,009 
40,823 
13,619 
47,079 
66,400 

400 
16.065 
4,422 

39,602 
101,093 

2,300 
28,575 

6,767 
200 

617,683 
6,791 

30,000 
55,039 

$ 8,090,692 
A-1.A-2 

n 
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MunicipiIiry 

COUNTY OF MERCER, NEW JERSEY 

CURRENT FUND 
SCHEDULE OF TAXES LEVIED AND COLLECTED 

YEAR ENDED DECEMBER 31 2010 

Amount 
Reference Levied Percent 

A-6 

Amount 
Collected 

Easi Windsor Township 
Ewing Township 
Hamilton Township 
Hightstown Borough 
ilopewell Borough 
Hope we]] Tnsnsh ip 
Lawrence Township 
Pennington Borough 
Princeton Borough 
Princeton Township 
City of Trenton 
Robbinsville Township 
Wct Windsor Township 

S 15,059,770 
17,840Mg! 
50,783,780 
2,441,484 
I ,564,957 

20,155,849 
25,833,914 

2,438,395 
12,604,237 
24,809.40$ 
14,983,478 
1] .983,209 
30,431,456 

A-2 230,930,019 

6.52% $ 15,059,770 
7.73% 17,840,081 

21.99% 50.783,780 
1.06% 2,441,484 
0.68% 1.564,957 
8.73% 20,155.849 

1119% 25,833,914 
1.06% 2,438,395 
5.46% 12,604,237 

I 0,74% 24,809,408 
6.49% 14,983,478 
5.19% 11,983,209 

13.18% 30,431,456 
100.00/o S 230,930,019 
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COUNTY OF MERCER, NEW JERSEY 

CURRENT FUND 
SCHEDULE OF ADDED AND OMITTED TAXES RECEIVABLE 

YEAR ENDED DECEMBER 31, 2010 

A-7 

Balance Balance 
December 31, 2010 2010 December31. 

2009 Levied Collected 2010 - 

S 67,335 5 56,845 $ 67,335 $ 56.844 
55,721 52,010 55721 52.010 

307,556 190,622 307,556 190,622 
9,345 15,399 9,345 15,400 
7,787 1,979 7,787 1,079 

38.400 44,186 38,400 44,185 
99,746 59,270 99,747 59,269 
4.664 4,922 4,664 4,922 

88,746 15,972 84,398 20,320 
141,054 93,476 114,619 119,912 
52,638 18,763 52,638 18.763 

110,887 134,936 110,887 134,935 
380,448 214,259 380,448 214.259 

$ 1.364.328 $ 902,638 S 1,333,545 $ 933,421 

A A2 A 

Municipality 

East Windsor Township 
Ewing Township 
Hamilton Township 
1-lightstown Borough 
1-lopewell Borough 
Hopewell Township 
Lawrence Townshiip 
Pennington Borough 
Princeton Borough 
Princeton Township 
City of'Trento ii 
Robbinsville Township 
West Windsor Township 

Reference 
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COUNTY OF MERCER. NEW JERSEY 

CURRENT FUND 
SCHEDULE OF REVENUE ACCOUNTS RECEIVABLE 

YEAR ENDED DECEMBER 31, 2010 

A -8 

2009 Quarterly Taxes 
Fringe Benefit Reimbursement 
Court Reimbursement 
County Clerk Fees 
County Clerk - Special 
Surrogate Fees 
Sheriff Fees 
'l'eLephone Reimbursement 
Board of State Prisoners 
Geriatric Center 
Princeton Country Club 
Mountain View 
Mercer Oaks 
Tennis 
Indoor Skating 
Rccreation Lcagucs 
Marina 
Howell Farm 
Naturalist 
Equestrian Center 
Wildlife Center 
Motor Vehicle Fines 
Interest Income 
Airport 
Veterans Group Home 
Central Purchasing 

Reference 

Balance Balance 
December 31. December 31, 

2009 Accrued Collected 2010 
347,168 $ - 347,168 S - 
270,459 259,187 529,646 - 

47,599 183,345 230,944 - 
362,301 2.704,096 2934,1 69 1 32228 
118,357 1.560,675 1.560,253 Ii 8.779 
33,625 401,486 384,873 50.238 

- 628,341 628.341 - 
26,408 266,182 292,590 - 
7,685 790,005 797.690 - 

599,312 9.467,046 9.731583 334,775 
4.424 713,259 717,016 668 

27,614 1,375,547 1,362,094 41,066 
52,082 2,921,471 2,933,239 40,314 
53,453 581,145 582,648 51,950 
49,133 349,545 319,848 78,830 

8,900 164,217 167,492 5,625 
4,246 130,593 127,019 7,820 
1,820 30,559 32,379 - 
1.074 9,488 9.641 921 
9,624 136,329 123.718 22,235 

690 3,575 3,365 900 
205.974 2,620.932 2,636,933 189,973 

908 83,415 84,230 93 
65.785 2,504,926 2,534,823 35,888 

128 7,192 7,320 - 
12 141 153 - 

$ 2,298,781 27,892,696 $ 29,079,174 $ 1,112,303 

A A 
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COUNTY OF MERCER, NEW JERSEY 
A-li 

CURRENT FUND 
SCHEDULE OF ENCUMBRANCE RESERVES 

YEAR ENDED DECEMBER 31, 2010 

Reference 

Balance - December 31. 2009 A :.833,744 

Increased by: 
Current Year Encumbrances A,A-3 6,469,665 

I 5,303,409 

Decreased by: 
Transferred to Appropriation Reserves A 8,833.744 

Balance- December31, 2010 A $ (EJ 4()9,665 
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COUNTY OF MERCER. NEW JERSEY 
A- 12 

CURRENT FUND 
SCHEDULE OF ACCOUNTS PAYABLE 

YEAR ENDED DECEMBER 31, 2010 

Balance - December 31. 2009 

Increased by: 
Additions to Accounts Payable: 

2009 Reserves - Encumbered 

Reference 

A $ 979435 

A-9 $ 1,173,481 
1,173,481 

2,152,916 

Decreased by: 
Transferred to Fund Balance A-] 65.712 
Cash Disbursements 212.522 

871 234 

Balance - December 31. 2010 A $ 1,281,682 
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COUNTY OF MERCER, NEW JERSEY 
A 13 

CURRENT FUND 
SCHEDULE OF RESERVE FOR GRANT INTEREST 

YEAR ENDED DECEMBER31, 2010 

Reference 

Balance - December31, 2009 A S 373,878 

Increased by: 
Receipts 9,081 

382,959 

Balance - December 3], 2010 A __382,959 
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COUNTY OF MERCER, NEW JERSEY 
A- 14 

CuR RENT FUND 
SCllEDt:L OF DEFERRED REVENUE 

YEAR ENDED DECEMBER 31, 2010 

Ba'ance Realized Balance 
December 31, as 2010 2010 December 31. 

2009 Rcvcnuc Receipts 2010 

Prepayment Applied to 2009 Program S 20,916 S -- 20.916 , - - 

Reference A A 
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COUNTY OF MERCER, NEW JERSEY 
4-17 

FEDERAL AND STATE. GRANT FUND 
SCHEDULE OF RESERVE FOR ENCUMBRANCES 

YEAR ENDED DECEMBER 31, 2010 

Balance - December 3 1, 2009 

Increased by: 
C'ha.rged to State and Federal 

Grants Appropriated 

Reference 

A $ 

A-16 

6,282,697 

1 2,250,267 

18,532,964 

Decreased by: 
Transferred to State and Federal 
Grants Appropriated A-16 6,282,697 

Balance- December31. 2010 A S 12,250,267 
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COUNTY OF MERCER, NEW JERSEY 
A - 18 

FEDERAL AND STATE GRANT FUND 
SCHEDULE OF DUE (TO) FROM CURRENT FUND 

YEAR ENDED DECEMeER 31, 2010 

Balance - December 31, 2009 

Increased by: 
Grant Funds Received 
Cancellations 

Reference 

A 

Al5 $ 27,102,635 
A- 15 344,473 

(L,78683l) 

Dccrcascd by: 
Payments A- 16 25,027,364 
Cancella Lions A-16 453,698 

27A47 108 

25,660,277 

25,481,062 

Balance - December 31, 2010 A $ 179,218 
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COUNTY OF MERCER, NEW JERSEY 
a 

TRUST FUND 
STATEMENTS OF ASSETS, LL&BILJTIES AND FUND BALANCE - STATUTORY BASIS 

DECEMBER 31, 2010 AND 2009 

ASSETS Reference 2010 2009 

Cash and investments: 
Cash 
Investments 

Prepaid Revenue 
1837 Surplus Fund Receivable 
Home Consortium - Due from HUD 
Deficit in General insurance Fund 
Insurance Fund - Due from Library 
Insurance Fund Due from Current Fund 
Trust Fund - Du from Open Space 
Trust Fund - Due from General insurance 
Open Space Due from General Capital 
Due From Current Fund 
Open Space - Due from General Insurance 
Total Assets 

$ 18.029,026 $ 14,047,064 
14,440,3S8 4,155,712 

- 243 
8,720 8,720 

6-5 874,792 1,015,107 
B-7 5,172,153 5,619,224 

2,128,850 2,128,85] 
250.956 - 

- 1,384,992 
64,288 - 

C- 19 - 8,392.241 
8,967 - 

3.! 00.001) 3.100,000 
5 44,078,135 - $  39,852,154 

LIABILITIES, RESERVES AND FUND BALkNCE 

Open Space due to Trust 
Trust insurance - due to capital 
Trust Open Space - due to capital 
Trust insurance due to General Trust 
Trust insurance - due to Open Space 
Reserve for Audio-Visual Aid Commission 
Reserve, for Home Consortium Fund 
Reserve for Soil Conservation 
Reserve for NJ Unemployment Tax 
Payroll Trust - Payroll Deductions Payable 
Due to Current Fund - payroll 
Specific Reserves 
Reserve for Airport - PFC Escrow 
Reserve for Prosecutors Seized Fund Interest 
Reserve før Prosecutor's Seized Fund 
Reserve for 1837 Surplus Revenue Claimed 
Reserve for Housing Revolving Loan Fund 
Reserve for Econ. Dev. Revolving Loan Fund 
Reserve for Open Space Trust Fund 
Reserve for Green Trust Fund 
Reserve for Asset Maintenance Account 
Rese.r for Federal Treasury 
Reserve for Federal Justice 
Reserve for Prosecutor's Forfeiture 
Reserve ftr LEOTEF 
General Trust Fund Balance 
Total Liabilities. Reserves and Fund Balances 

$ - $ 4,484,992 
6.500,000 I .632,566 

208,381 - 
64,288 

3,100,000 - 
47,867 47,462 

1,244,836 1,471,876 
1,129,258 1,120.357 

5 1.923 222.589 
- 103,832 
- 79,769 

5,693,373 4,889,229 
601.071 595,312 

57,045 54.558 
947,715 1.083,875 

- 8,340 
352,600 317,420 

93,050 92,628 
22,114,358 21,834,271 

152,956 152,255 
38,149 119,557 
5,693 91,073 

147,474 151,454 
1,499.502 1,288.655 

27.847 9.334 
751 751 

5 44,078,138 5 39,852,154 

A- 10 

B-3 
B -4 
B-S 
B-9 

B - 10 
B-il 

B - 12 

B 14 
B - 15 
B -16 
B - 17 
3-19 
B- IS 
3-20 

B-2,B-13 
6-21 
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COUNTY OF MERCER, NEW JERSEY 
B-2 

TRUST FUND 
STATEMENT OF RESERVE FOR PROSECUTOR'S FORFEITURE FUND 

DECEMBER 31, 2010 AD 2009 

Revenues: 
Forfeiture Funds 
Sale of Property 
Interest Income 

Total Income 

Expenditures: 
Authorized Expenses Paid 
Funds Transferred 

Total ExpndiWres 

Excess (Dcfictt) in Revenue 

Balance. January 1 

Balance, December 31 

Reference 2010 2009 

B-13 626,170 $ ' r - 

B - 13 62,594 
B-13 3,584 3743 

692,348 306,905 

B-13 481,501 514,684 
- 688 

B-13 481,501 515,372 

210,847 (208,467) 

B 1,288,655 1,497,122 

B S 1,499,502 L288,655 
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COUNTY OF MERCER, NEW JERSEY 
B-3 

TRUST FUND 
SCHEDULE OF RESERVE FOR AUDIO-VISUAL AID COMMISSION 

FOR THE YEAR ENDED DECEMBER 31, 2010 

Reference 

Balance - December 31, 2009 B $ 47,462 

Increased by: 
Interest 406 

Balance- December31. 2010 B 47,867 
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COUNTY OF MERCER, NEW JERSEY 

TRUST FUND 
SCHEDULE OF RESERVE FOR HOME CONSORTIUM FUND 

FOR THE YEAR ENDED DECEMBER 31, 2010 

B-4 

Balance - December 31,2009 

Increased by: 
Due from LLS. Dept of 1-lousing 
and Urban Development 

Other 

Decreased by: 
Cash Disbursements 

Balance - December 31, 2010 

Refirencc 

B 

B - 5 722,493 
73,864 

I ,023.396 

B  

$ 1,471,876 

796,357 

2,268,232 

I ,023,396 

$ 1,244,836 
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COUNTY OF MERCER, NEW JERSEY 
8-5 

TRUST FUND 
HOME CONSORTIUM FUND 

SCHEDULE OF ACCOUNTS RECEIVABLE 
FOR THE YEAR ENDED DECEMBER 31, 2010 

Refeienec 

Balance - December 31, 2009 B 1,015,107 

Increased by: 
Due from US. Dept. of I-lousing and 

Urban Development - Home Consortium GraLit 13-4 722,493 

1.73 7,600 
Decreased by: 

Deobligated 
Received from U.S. Dept. of Housing and 

Urban Development - Home Consortium Grant $ 862,808 

862,808 

BaJance - December 3 1. 201 0 B S 874,792 
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COUNTY OF MERCER, NEW JERSEY 
B-7 

TRUST FUND 
SCHEDULE OF DEFICIT IN GENERAL INSURANCE FUND 

FOR TilE YEAR ENDED DECEMBER 31, 2011) 

Balance - (Deficit) December 31, 2009 

Increased by: 
Interest Income 
Refunds from Insurance Companies 
Contribution from JTPA 
Contributions from Budget Appropriations 
Raising of Deficit 
Contributions from MCIA 
Contributions from Libraty 
COBRA Payments 
Payroll Deductions and COBRA 

Decreased by: 
Payments to Various Vendors 

Balance - (Deficit) December 31,2010 

Refercncc 

B 

B 

$ 5,900 
228,105 
261,353 

26,762,925 
5,619,222 

205,663 
330,046 

13,243 
1,603,512 

$ (5,619224) 

35,029,969 

29,410,744 

34,582,898 

$ (5.172.154) 

COUNTY OF MERCER., NEW IERSEY 

TRUST FUND 
SCHEDULE OF RESERVE FOR SOIL CONSERVATION FUND 

FOR THE YEAR ENDED DECEMBER 31, 2010 

Reference 

Balance December31, 2009 B 

increased by: 
interest Income 

Balance - December31, 2010 B 

B-B 

$ 1,120,357 

8.901 

$ 1,129,258 
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COUNTY OF MERCER, NEW JERSEY 
B-9 

TRUST FUND 
SCHEDULE OF RESERVE FOR NEW JERSEY 

UNEMPLOYMENT TAX FUND 
FOR THE YEAR ENDED DECEMBER 31, 2010 

Reference 

Balance - December 31, 2009 B S 222.589 

increased by: 
Payroll Deductions 
Contributions from MC Current Fund 

Decreased by: 
Payments of Claims 

Balance- December31. 2010 

S  55L689 
740.000 

1,291,689 

1,514.278 

1,462,355 

B 5 51,923 
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COUNTY OF MERCER, NEW JERSEY 
B-tO 

TRUST FUND 
SCHEDULE OF RESERVES FOR SIECI tIC PURPOSES 

FOR THE YEAR ENDED DECEMBER 31. 2010 

Balance RECEIPTS Balance 
December 31, Payroll December 31, 

2009 Deductions Other Disbursements 2010 

Payroll Deductions Payable 
Colonial Life 
AFLAC 
Realty Transtèr Fees 
Employees' Savings Bonds 
Employees Contributory Ins. 
Employee Retirement System 
CEHA FinesViolnti&n,s 
Employee Supp. Annuity 
Bonds and Coupons 
Veterans Activities 
Prosecutor Trust - Laqueer 
Restitution 
Inmate Funds - Detention 
Homeless Trust Fund 
County Clerk 
Surrogate Fees 
Tenancy Account - Airport 
Sheri ft Fees 
Sheriff Project Litsuver 
Sheriff attorney ID tees 
Springrricadow Estaes 
Tax Appeals 
Land Acq Escrow ('apita I 
Audit Fees 
Personal Attendant Services 
Youth ConiCrence 
MC Entertainment 
MCGC Dnnatioa 
Sheriff ForlCiture 
MC Golf 
One Ease E-Link Dues 
Weatherizatiori Esero 
TRADE - Transp Resources 
TRADE D000tioris 
Lihct-ty Green - Hoynanian 
Griblin Estate 
Teen j-ts Festival 
Mercer Hnuse - Credit Card 
Internal AtThirs 
Wildlife Donations 
Bullet Proof Vest Donation 
interest 
Judicial Bail Forfeiture 

$ [7.061 
7.025 
1.386 

29.898 
4.031 

450,586 
607,986 

80,229 
7,28! 
1,875 
8.178 
8,40() 
1,373 

73,865 

L958.I(13 
27,437 

9,175 
61.824 
2,320 
1,400 

10,000 
96,470 
4,714 

37,548 
36.717 

275 
1.083 

I 66 
12,630 

748 
100 

81,128 
3,483 
8,2(14 

36.500 
27,63 8 

75(1 

1,014 
2.656 
5.00(1 

38.453 
I .02-1.1 14 

$ - $ 88,108 $ - $ 105,169 
- - - 7,025 
- - 1.786 
- - - 29,898 

21,850 - 23,700 2,181 
271,574 - 270,934 451,226 

8,660,752 12.313,587 20,899,821 682,504 
- 28,233 19,963 88,499 

3.52$ - 3,393 7,417 
- - - 1,875 
• 8,450 7,625 9.0(13 
- - - 8.400 
- 502 - 1,875 
- - - 73,865 
- 49.297 - 49,297 
- 135,620 23,993 2,269,730 
- 15.696 - 143,133 
- - 9,175 
- 11.860 1.394 72,290 
- 2,275 2,225 2,370 

625 - 2,025 
- - - 10,000 
- 1 00,82'I 16.988 180,3(16 
- - 4,714 
- 8.259 20,000 25,8(17 
- 6,87(1 1,267 42,320 
- - - 275 
- - - 1,03 
- - - 166 
- 5,031 - 17,661 
- - - 74$ 
- - - IOU 
• - 81.128 
- - - 3,483 
- 9,437 - 17,641 
- - - 36.500 
- - - 27,638 
- 4,751) 5.487 13 
- - - 2 
- - - 1,014 
- 185.1)00 - 187,656 
- - - 5,000 
- 21,261 - 59,714 
- 28.675 - 1.052,789 

$ 4,889,229 S 89577Q4 $ 13.224.359 $ 21.377.918 5 5.693,375 
B B 
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COUNTY OF MERCER, NEW JERSEY 
B-Il 

TRUST FUND 
SCHEDULE OF RESERVE FOR AIRPORT - PFC ESCROW 

FOR THE YEAR ENDED DECEMBER 31, 2010 

Balance - December 3 1 * 2009 B $ 5953 12 

Increased by: 
Interest Income 1,1 77 
Airline PFC Charges 4,582 

5759 

Balance - December 31, 2010 B $ 601,071 

76 



COUNTY OF MIRCER, NEW JERSEY 
B- 12 

TRUST FUND 
SCHEDULE OF RESERVE FOR PROSECUTOR'S SEIZED FUND 

FOR THE YEAR ENDED DECEMBER 31, 2010 

Reference 

Balance - December 31, 2009 B S  1,083,876 

Increased by: 
Receipts 477,477 

1,561,353 
Decreased by: 

Refunds $ 90,930 
Other 4,713 
Forfeitures 517995 

Forfeitures 613,638 

Balance- December31, 2010 B S 947,715 
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COUNTY OF MERCER, NEW JERSEY 
B -13 

TRUST FUND 
SCHEDULE OF PROSECUTORS FORFEITURE FUND 

CASH RECEIPTS AND DISBURSEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2010 

Reference 

Balance - December 31. 2009 B $ 1,255,655 

Increased by: 
Interest Income B-13 $ 3,54 
Forfeited Funds B-2 626,170 
Sale of Property B-2 62,594 

Decreased by: 
Payments to other law enforcement agencies 420,535 
Payments to Various Vendors 60,965 

692,348 

1,981,003 

481,501 

Balance - December 31, 2010 B $ 1.499502 
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COUNTY OF MERCER, NEW JERSEY 
B- 14 

TRUST FUND 
SCHEDULE OF RESERVE FOR HOUSING 

REVOLVING LOAN FUND 
FOR THE YEAR ENDED DECEMBER 31 2010 

Balance - December 31, 2009 

Increased by: 
Interest 
Receipts 

Reference 

B $ 317420 

S 2,669 
32,511 

35.180 

Balance - December 31, 2010 B $ 352,600 
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COUNTY OF MERGER, NEW JERSEY 
B-IS 

TRUST FUND 
SCHEDULE OF RESERVE FOR ECONOMIC DEVELOPMENT 

REVOLVING LOAN FUND 
FOR THE YEAR ENDED DECEMBER 31, 2010 

Reference 

Balance December 31. 2009 B 

Increased by: 
Interest Income 

92,62 

422 

Balance- December31, 2010 B $ 93-0.50 
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COUNTY OF MERCER, NEW JERSEY 
B-16 

TRUST FUND 
SCHEDULE OF RESERVE FOR OPEN SPACE FUND 

FOR THE YEAR ENDED DECEMBER 31, 2010 

Reference 

Balance - December 31, 2009 B 21,834,271 

Increased by: 
Receipts from Taxes $ 9,580,443 
MisceiJaneous (sale of land) 11,680 

9.592,124 

31,426,394 
Decreased by: 

Down Payment on Ordinances 
Expenses 
Debt Service 
Current Fund - Budget Reimbursement: 

Debt Service 
Salaries 

C-19 208.381 
458,124 

1,043,643 

A-2 7,059,579 
542,309 

9,312,036 

Balance - December 31, 2010 B $ 22j 14,358 
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COUNTY OF MERCER, NEW JERSEY 
B-17 

TRUST FUND 
SCHEDULE OF RESERVE FOR GREEN TRUST FUND 

FOR THE YEAR ENDED DECEMBER 31, 2010 

Reference 

Balance - December 3 1, 2009 B $ 152,255 

Increased by: 
Interest income 701 

Balance December31, 2010 B S 152,956 
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COUNTY OF MERCER, NEW JERSEY 
B-18 

TRUST FUND 
SCHEDULE OF RESERVE FOR FEDERAL TREASURY 

FOR THE YEAR ENDED DECEMBER 31 2010 

Balance - Dccember 31, 2009 

Increased by: 
Interest Income 

Decreased by: 
Expenditures 

Balance - December 3 1, 2010 

Reference 

B $ 91,073 

145 

91,218 

85,525 

B - $ 5,ô93 
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COUNTY OF MERCER, NEW JERSEY 
B- 19 

TRUST FUND 
SCHEDULE OF RESERVE FOR ASSET MAINTENANCE ACCOUNT 

FOR THE YEAR ENDED DECEMBER 31, 2010 

Balance - December 3 1, 2009 

Increased by: 
Interest Tn come 

Decreascd by: 
ExpendItures 

Reference 

B $ 119,557 

69 

119,625 

81,477 

Balance December 31, 201 0 B 38,149 
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COUNTY OF MERCER, NEW JERSEY 
B-20 

TRUST FUND 
SCHEDULE OF RESERVE FOR FEDERAL JUSTICE 

FOR THE YEAR ENDED DECEMBER 31, 2010 

Ba1ance December31, 2009 

Increased by: 
Interest Income 

Decreased by: 
Expendi Lures 

Balance - December 31. 2010 

Reference 

B $ 151,454 

260 

151,713 

4,240 

B $ 147474 
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COUNTY OF MERCER., NEW JERSEY 
B-21 

TRUST FUND 
SCHEDULE OF RESERVE FOR LEOTEF 

FOR THE YEAR ENDED DECEMBER 3J, 2010 

Reference 

Balance- December31, 2009 B $ 9,334 

Increased by: 
Cash Receipts 18,513 

Balance - December 31, 2010 B $ 27,847 
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DECEMBER 31, 2010 

B alance 
December 

Reference 31. 2010 

$ 7,334,049 
2.730 

0-2 7,336,779 

Balance 
December 
31. 2009 

$ 25,920,796 
2,723 

25.923.519 

41,740,03 I 
36,655,650 

140,552 
1,632,566 

145,550 
1,786,831 

C-3 
C-2,C-7 

C-2 
C-2 
C-4 

C- 19 

24,586,145 
25,431,266 

140,552 
6,50(1,000 

869,822 

208,381 

$ 39,290,000 
110,736,087 
10,563,709 
5,011,06] 

253,016,000 
653,233 

28,635,358 
85,449,352 

$  39,990000 
106,529,000 

9,269,286 
5,398,402 

267,033,000 
698.211 

682,149 
147,980,519 

8,392,242 

0-17 
C-IS 
C- 12 
C-I 3 
c-IS 
C- 14 

0-16 
C-I 6 

C-2, C-J9 

COUNTY OF MERCER, NEW JERSEY 

CAPITAL FUND 

STATEMENTS OF ASSETS. LIABILITIES AND FUND BALANCE - STATUTORY BASIS 

C 

Assets 

Cash and inve mertts: 
Cash 
Investments 

Total cash and investments 

Federal and State Grants Receivable 
Due from Mercer County Improvement Authority 
Due from NJEIT 
Due from Trust- insurance 
Due from Current Fund 
Due from Fed eral and State Grant Fund 
Due from Open Space Trust Fund 
Deferred Chargc to Future Taxation: 

Funded 
Unflrjded 

Total  

('-5 380,030.090 38S,927,900 
0-6 144,065,928 143,882,868 

58l,32J84 614,911,948 

$ 589,168,963 $ 640.835,467 

Liabilities, Reserves and Fund Balance 

Bond Anticipation notes Payable 
General Serial Bonds Outstanding 
Green Trust Loans Payable 
Economic Dcvclopnient Fund Obligations Payable 
Government Leasing Program Obligations Payable 
NJE1T Trust Loan Payable 
Improvement Authorimrions: 

Funded 
Unfunded 

Due to Open Space Trust Fund 
Reserve for 

Capital Improverneilt Fund 0-2, C-S 902 10,865 
Payment of Serial Bonds and Notes 0-2, C-9 26.539,078 2,1)66,1333 
Encumbrances Payable 0-2, C-tO 19.75 1,403 27,346,66] 
Installment Purchase Agreement 3,319,457 3,319,457 
Federal and Slate Grants (non-spending reserve) - 15325.000 

Fund Balance C-I, 0-2 6,153.323 6.794.642 

Total $ 589,168.963 $ 640,835,467 

There were bonds and notes authorized but not issued on December 31, 2010 arid 2009 
in the amount of$1 04.775.928 and $103,892,867. respectively. (Exhibit C-20). 
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COUNTY OF MERCER NEW JERSEY 
C-I 

GENERAL CAPITAL FUND 

STATEMENT OF CHANGES IN FUND BALANCE STATUTORY BASIS 

Balance - December 31,2009 

Increased by: 
Premium on Bond Sale 
Premium on Note Sale 

YEAR ENDED DECEMBER 31, 2010 

Reference 

C 

 

S 6,794,642 

 

228 
- 358,453 

358,681 

Dercased by: 
Appropriated as revenue in 2010 budget 

Balance - December 31, 2010 

7,153,323 

1,000,000 
1,000,000 

C,C-2 S 6J53.323 

o c 
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COUNTY OF MERCER 
C-2 

GENERAL CAPITAL FUNTD 

ANALYSIS OF GENERAL CAPJTAL CASH AND LNVESTMENTS 

YEAR ENDED DECEMBER 31, 2010 

Ordinance Balance 
Number Reference Dec. 31, 201 

84-19 
86-18 
91-19 
92-05 

93-01/93-14 
94.11 
95-03 
9l I 
97-02 
9 7-03 
98-06 
98-1 2 
99-03 
99-04 
99-06 
99-07 
00-08 
00-10 
00-1 1 
00-12 
00-17 
01-06 

Fund Balance 
Capil Improvement Fund 
FAA 
Feder-a] and State Grants in Aid 
Other Governmental Agencies 
Encumbrances 
Payment for Serial Bonds., Notes and Lease Obligations 
Installment Purchase Agreement - Lee Turkey Farm 
Due to Trust Insurance Fund 
Due from Open Space Trust Fund 
Due from Mercer County Improvement Authority 
Due to Current Fund 
Due fromNiElT 

Airport: Security Fencing & Engineering Services 
Various Improvements 
Correction Center Improvements 
Various Improvements 
Various Improvements 
Bridge Improvements 
Various Improvements 
Bridges and Culverts 
Mercer County Community College - Various Improvements 
Various Improvements 
Open Space and Farmland Acquisition 

Community College Various Improvements 
Various rrnprovements 

Equipment and Improvements 
Various Improvements 
Various IrnprovemenLs 
Various Improvements 
Various improvements 
Various Improvements 
Various Improvements 
County Corlege Improvements 

$ 6,153,323 
902 

(14,972.864) 
(8,532,126) 
(1.081,156) 
1 975 1,403 
26,539.078 

3,319,456 
(6.500,000) 

(208,381) 
(25,431.265) 

(1,074,650) 
(140,552) 

6,358 
15,000 
15,000 
59,730 

2,317,295 
373,059 

15,000 
171,611 
369,826 

35,954 
8,119.410 

(924) 
131,761 

(217,712) 
(1,422,591) 

l 573,.361 
(1,015,775) 

(862,143) 
(3,834,596) 

43,524 
20,087 

(850.000) 

C,C-1 
C, e- 

C., C-b 
C,C-9 

C 
C 

C, C-19 
C, C-7 
C,C-4 

C 
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COUNTY OF MERCER 

GENERAL CAPITAL FUND 

ANALYSIS OF GENERAL CAPITAL CASH AND LWESTMENTS 

YEAR ENDED DECEMBER 31, 2010 

C-2 

Reference 

C 

Various Improvements 
Various Improvements; Amending Ord 93-14 
Various Improvements 
Open Space and Farmland Preservation 
Vocational School Improvements 
Various Improvements 
Open Space arid Fanniand Acquisition 
Improvements to Vocational School 

Feasibi IiIy Design/Study of Court I-louse 
Consuction of County Bridge 762.8 

Various bnprove.xnents 
Open Space 
Special Ser•ices School 
Open Space and Farmland Preservation 
Various Courthouse Improvements 
Construction Management Fees for Courthouse 
Open Space and Farmland Preservation 
Gazebo and Related Items 
Various Improvements 
EM 
MC]A Arena 
Courthouse Improvements 
EM County 
Constnction of Wildlife Center 
Various improvements 
Community College Improvements 

Open Space and Various Improvements 
Various Capital Improvements 
Wastewater 
2009 Capital Program 
County College Improvements 
2010 Capital Program 

Balance 
Dec. 31. 2010 

(1,140,000) 
350,000 

2,057,265 
(1,502,388) 

(32,040) 
(1,841.577) 

106 
50,000 

475,000 
90,000 

(1,621,792) 
(6,531) 

(678) 
(613,480) 
(948,966) 

(1,261,297) 
59,089 

1,294 
10,329,637 

(4,191) 
920 

3 
(125,000) 

(89,998) 
(22,224,683) 

(257,250) 
3,839,863 

23,185,145 
(543,727) 

(2,292,346) 
1.101,666 

(2,633,66.4) 
7,336,778 

Ordinance 
Number 

01-07 
01-08 
01-09 
01-11 
02-01 
02-02 
02-04 
02-15 
03-01 

03-09 
03-10 
03-Il 
03-14 
03-18 
03-19 
04-10 
05-02 
05-18 
05-20 
05-31 
06-17 
06-IS 
07-0 I 
07-05 
07-27 
02-02 
08-30 
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COUNTY OF MERCER I  NEW JERSEY 

GENERAL CAPITAL FUND 

SCHEDULE OF ACCOUNTS RECEIVABLE 
IJ.S.F.A.A. SHARE OF COST 

YEAR ENDED DECEMBER 31, 2010 

Balance 
OrdInance December 31, Accrued 
Numbers 2009 2010  

C-3A 

B o lance 
December 31, 

Callected Canceled - 2010 

.5 6,358 5 - S - - 
19,233 - - - 
25,000 - - - 
71,250 - - - 
71,250 - 40.312 - 

130,000 - - - 
162,912 - - - 

5,500 - - - 

1.407,500 - - 1,407,500 
109.201 - 38,639 - 

55,542 - - 55,542 
338,459 - - 33,459 

4,932 - - 4,932 
119,728 - - 179,728 

3,240,000 - - 3,240,000 
(39,682) - - (39,682) 

1,350,000 - - 1,350,000 
104,698 - - 104,698 

1,147,194 2,176.391 - - 
6,303,375 - - - 

500,000 - 75,848 - 
2,650,000 - - - 
1 750,000 - - - 

S 19,592.449 S 2,176.391 8 154,799 S 6.641.177 

C-3B 
C-3C 

C 

$ 6,358 
19,233 
25,000 
71,250 
30,938 

13 0.000 
162,912 

5,500 

70,552 

0 

0 

(0) 

3,323,515 
6,303,375 

424,152 
2,5 50,000 
1 750,000 

14,972.864 

8,532,125 
LOS 1.155 

S 24.5116,145 

Airport: 
Security Fencing & Engineering Services 84-19 
Elecirical Jniprcivernerits 93-14 
Extend Watcr Main 93-14 
Master Plan Update 2000-10 
Master Plan Update 2001-09 
Relocate REIL5 2001-09 
Aiiport Rescue'Fire Fighting Equip 2001-09 
Environmental Assessment Study 200] -09 
Design & Construct Snow Removal 

Equip Storage Bldg Phase 2002-05 
Design & Imp Runway Safety Areas 2002-05 
Rehab Runway 16/34 and AssQciuied 

Taxiways - Phase II 2002-05 
Rehab Runway 16/34 and Associated 2003-16 
Interactive Employee Training System 2003-] 6 
Airfieki Security Access Control 2003-16 
Design & Coiistr'icI Infrared Deicing Facility 2003-16 
Snow Removal Equipment 2003-16 
Demolition of Hangers 2003-16 
Airfield Security Access Phase II 2004-09 
Various Irnprovenients 2005-18 
Various Iznpmvvenients 2007-5 
Runway Chajlie 2008-30 
Safety Jmprovements 2008-3 0 
Runway Hotel Bravo 2008-30 
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Cnrrecticin Center - Improvements 
Bridges/Culverts 

Various Improvements 
Quakembridge - Province Line Rd 
Bridge 762.8 
Bridge 762.8 Sauihtield Rd 

2005 Various Bridge ad C'u]vecj Improvements 
Itoads: 
Route 644 Village Road 
CJarkville Road 
Clarksvillc Road 

Planning: 
East Windsor Roadway bnprovcrnenis 
'Trjssponation Dene1cprnent District 
Open Space and Farmland Prer,emvalinn 

Computer Equipment 
Bridge 762.20 
Vmious Bridge and Culvert Improvements 
C)pen Space and Farmland Preervat ion 
lmprovemcnis to Henry Phillips House 

91-19 

94-Il 
94-Il 
96-El 
97-03 

2005-18 

93-14 
93-14 
93-14 

93-14 
93-14 

2005-I S 
2001-09 
2003-06 
2007-09 
2004-10 
2007-5 

COUNTV OF MERCER, NEWJERSEV 
C-313 

GENERAL CAPITAL FUND 

SCHEDULE OF ACCOUNTS RECEIVARLE 

FEDERAL GOVERNMENT AND STATE OF NEW JERSEY 
GRANTS IN AiD 

YEAR ENDED DECEMBER31, 2010 

ISu! B.kince 
Ordlnani:e Decerriber3j, December31, 
Numbers 2009 Collected ('enreird fl1fl 

Rererene e 

S 15,000 5 . S - S l5.00CI 

47,500 - - 47,500 
325,559 - - 325,559 

90.000 - 90000 
75,000 - - 75,000 

3,956,184 . 3,956,184 

25,435 - - 35,435 
6,404 - - 6,404 

25,375 - 25,375 

450,000 - 450,000 
587.092 - 587.092 

1.000,000 1.000.000 - - 
2,150 - 2,150 

90,000 - - 90,000 
4,330,000 - 2,360,000 1.970,000 
8.720,000 - 8.720.000 - 

856,425 - _______________ - 856,425 

5 20,612,125 S 1,000,000 5 11,080,000 S 8,532,135 

('-3A 
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COUNTY OF MERCER NEW JERSEY 
c-3C 

GENERAL CAPITAL FUND 

Veterans Group Home 
Arena improvement District 
Data Proccssing 
Various Computer Equipment 

Housing Rehabilitation 
Construct Wildlife Center 
Data Processing 
Wle Waler Program 

Reference 

SCHEDULE OF ACCOUNTS RECEIVABLE 

OTFIER COVERNME!TAL AGENCIES 

YEAR ENDED DECEMBER 31, 2010 

Balance Balance 
Ordinance December 3L 2010 December 31, 
Numbers 2009 Collected Cancelcd 2010 - 

99-07 333,955 - - $ 333,955 
99-07 250,000 - - 250,000 

2000-10 400,001) - - 400,000 
2000-10 134,000 - - 134,000 
2003-16 100,000 - 100,000 - 
2003-16 217500 - 2I7,5() - 

2009 100.000 136,800 - (36,800) 

1.535.455 $ 136,800 $ 317i00 $ 1.01,l55 

C-3A 

93 



COIThTY OF MERCER, NEW JERSEY 

GENERAL CAPiTAL FUND 

SCHEDULE OF DUE TO CURRENT FTJND 

YEAR ENDED DECEMBER 31 2010 

Reference 

C-4 

Balance Due from Current Fund, December 31, 2009 

tnereased by 
Collected by Current fund 

Advanced 
Collected 
Interest earned 

Balance Due from Current Fund, December 3 1, 201 1) 

C 

C 

$ 145,550 

I ,524,257 

1 ,669807 

799,963 
23 

$ 869,22 
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COUNTY OF MERCER., NEW JERSEY 
C-S 

GENERAL CALPJTAL FUND 

SCREDULE OF DEFERRED CHARGES TO FUTURE TAXATION - FUNDED 

YEAR ENDED DECEMBER 3I 2010 

Referenee 

Balance - December31, 2009 C 388,927,900 

Increased by: 
Bonds Issued C-6, C-IS, C-20 $ 10,912,087 
Green Trust Loan Issued c-i 2 2,275,000 

13,187,067 

402,1 14,987 
Decreased by: 

General Serial Bonds Matured 
MCL Government Leasing Program Matured 
Green Trust Loan Matured 
Economic Development Authority Loan Matured 
NJEIT Loan Matured 

c-is 6,655,000 
C-is 14,017,000 
C- 12 980,577 
c-i 3 387,341 
c-i 4 44,979 

22,084,897 

Balance - December 31, 20i0 C 5380,030,090 
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COUNTY OF MERCER, NEW JERSEY 
C-7 

CAPITAL FUND 

SCHEDULE OF DUE FROM MERCER COUNTY 
IMPROVEMENT AUTHORiTY 

YEAR ENDED DECEMBER 31, 2010 

Reference 

Balance - December 31, 2009 C $ 36,655,650 

Decreased by: 
Charged to improvement authorizations S  6,187,344 
Receipts from M.C.LA. 5,037,041 

I I,224;385 

Balance. - December31, 2010 C,C-2 5 25,431.266 
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COUNTY OF MERCER NEW JERSEY 

CAPITAL FUND 

SCHEDULE OF CAPITAL IMPROVEMENT FUND 

YEAR ENDED DECEMBER 31, 2010 

C-8 

Reference 

C S 10,865 

$ 252,339 

500,000 
752,339 

763,204 

Balance - December 31, 2009 

Increased by: 
Ordinance Cancellation 
2010 Budget Appropriations Due from 

Current Fund 

Decreased by: 
Appropriations to Finance Improvement 

Authorizations 

Balance - December 31. 2010 

C-16 762,302 

C, C-2 $ 902 
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COUNTY OF MERCER, NEW JERSEY 
C-9 

CAPITAL FUND 

SCHEDULE OF RESERVE FOR PAYMENTS OF SERIAL BONDS 

YEAR ENDED DECEMBER 31, 2010 

Reference 

Balance - December 31, 2009 C $ 2,066,033 

Decreased by: 
Advanced to Special Senices School District $ 595,595 
Anticipated as revenue- Current Fund C-6 1,000,000 

1,595,595 
Increased by: 
Cash Receipts 732606 
From AR 5,807,089 
Bond ordinance cancellations [9.52&945 

- 26,068,641 

Balance - December 31, 2010 C. C-2 $ 26539W78 
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COUNTY OF MERCER, NEW .IERSEY 
C-b 

GENERAL CAJ'ITAL FUND 

SCHEDULE OF RESERVE FOR ENCUMBRANCES PAYABLE 

YEAR ENDED DECEMBER 31, 291 

Reference 

Balance - December 31, 2009 C 27,346,661 

Decreased by: 
Applied to Improvement Authorizations 27,346,661 

Increased by: 
Charges to Improvement Authorizations 1975 1,403 

Balance - December 31, 2010 C, C-2 $ 19,751,403 
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COUNTY OF MERCER, NEW JERSEY 
C42 

GENERAL CAPITAL FUN) 

SCHEDULE. OF GREEN TRUST LOANS PAYABLE 

YEAR ENDED DECEMBER 31 2010 

Reference 

aIanc.e - December 31, 2009 C 8 9,269,286 

Increased by: 
Issued C-5 2,275,000 

Decreased by: 
Payment of principal C-5 90,577 

Balance - December 31, 2010 C $ 10,563,709 
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COUNTY OF MERCER, NEW JERSEY 
C-13 

GENERAL CAPITAL FUNI) 

SCHEDULE OF LOAN PAYABLE TO THE 
NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY 

YEAR ENDED DECEMBER 31, 2010 

Reference 

Balance December 31, 2009 C $  5,398,402 

Decreased by: 
Paid by Budget Appropriation C-5 387.341 

Balance - December 31, 2010 C S  5,011,061 
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COUNTY OF MERCER, NEW JERSEY 

GENERAL CAPITAL FUND 

SCHEDULE OF NJEIT LOAN 

YEAR ENDED DECEMBER 31,2010 

C-14 

Balance - December 31, 2009 

Decreased by: 
Principal Payments 

Balance- December31. 2010 

Reference 

C S 698,212 

C-5 44,979 - 

C $ 653,233 
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COUNTY OF MERCER, NEW JERSEY 
C-Is 

GENERAL CAPITAL FUND 

SCHEDULE OF CAPITAL LEASES PAYABLE 

YEAR ENDED DECEMBER 31, 2010 

Reference 

Balance - December 31, 2009 C $ 267,033,000 

Decreased by: 
Principal payment paid by Budget Appropriation C-5 14,017.000 

Balance - December31, 2010 C $ 253,016.000 
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COUNTY OF MERCER NEW JERSEY 
C-19 

GENERAL CAPITAL FUND 

SCHEDULE OF DUE TO (FROM) OPEN SPACE TRUST FUND 

YEAR ENDED DECEMBER 31, 2010 

Balance - December 31, 2009 

Decreased by 
Down payment on improvement Authorization 
Interfund returned 

Balance- December 31, 2010 

Reference 

C 

B-16 $ 208,381 
8,392,241 

C, C-2 

$ 8392,241 

8,600,622 

$ (208.381) 
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SUPPLEMENTAL INFORMATION 



MERCAd$EN, PC. 
CuRrIEi,d I Ltiu ACCO&JNTANIS 

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH 
REQUIREMENTS THAT COULD HAVE A DIRECT AND MATERIAL 

EFFECT ON EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER 
COMPLIANCE IN ACCORDANCE WITH 0MB CIRCULAR A-133 AND 

STATE OF NEW JERSKY CIRCULAR LETTER 04-04 0MB 

The l-lonorable County £xecutive and Members of the Board of Chosen Freeholders 
County of Mcrccr, State of Now Jersey 

Compliance 

We have audited the compliance of the County of Mercer, State of New Jersey (the 
"County") with the types of compliance requirements described in the U.S Oflice of 
Management and Budget ('0MB") Circular A-l33 Compliance Supplement and State 
of New Jersey's State Grant Compliance Supplement that are applicable to each of its 
major foderal and state programs for the year ended December 31, 2010. The 
County's major federal and state programs are identified in the "Summary of Auditors' 
Results" section of the accompanying schedule of findings and questioned costs. 
Compliance with the requirements of laws, regulations, contracts and grants applicable 
to each of its major federal and state programs is the responsibility of the County's 
management. Our responsibility is to express an opinion on the County's compliance 
based on our audit. 

We conducted our audit of compliance in accordance with auditing standards 
generally accepted in the United States of America; the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States; 0MB Circular A-I 33, Audits of Srats, 
Local Goi'ernmcnts-, and Non-Profit Organizations; and State of New Jersey Circular 
Letter 04-04-0MB. Those standards. 0MB Circular A-I 33 and Circular Letter O4-O4 
0MB require that we plan and perform the audit to obtain reasonable assurance about 
whether noncompliance with the types of compliance requirements referred to above 
that could have a direct and material effect on a major federal or state program 
occurred. An audit includes examining, on a test basis, evidence about the Count -v's 
compliance with those requirements and performing such other procedures as we 
considered necessary in the circumstances. We believe that our audit provides a 
reasonable basis for our opinion, Our audit does not provide a legal determination of 
the County's compliance with those requirements. 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITh REQUIREMENTS 
THAT COULD HAVE A DIRECT ANI) MATERIAL EFFECT ON EACH MAJOR 

PROGRA1\I AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE 
WITH 0MB CIRCULAR A-133 AND STATE OF NEW JERSEY CIRCULAR LETTER 

04-04 0MB (CONTINUED) 

Compliance (Continued) 

In our opinion, the County complied, in all material respects, with the compliance requirements 
referred to above that could have a direct arid material effect on each of its major federal and 
state programs for the year ended December 31, 2010. However, the results of our auditing 
procedures disclosed an instance of noncompliance with those requirements that is required to be 
reported in accordance with 0MB Circular A-133 and New Jersey Circu]ar Letter 04-04-0MB 
and which is described in the accompanying Schedule of Findings and Questioned Costs as item 
2010-01. 

Internal Control Over Compliance 

The management of the County is responsible for establishing and maintaining effective internal 
control over compliance with the requirements of laws, regulations, contracts and grants 
applicable to federal and state programs. In planning and performing our audit, we considered 
the County's internal control over compliance with the requirements that could have a direct and 
material effect on a major federal or state program in order to determine our auditing procedures 
for the purpose of expressing our opinion on compliance but not for the purpose of expressing an 
opinion on the effectiveness of internal control over compliance. Accordingly, we do not 
express an opinion on the effectiveness of the County's internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal or state program on a timely basis. A material weakness in 
internal control over compliance is a deficiency, or combination of deficiencies, in internal 
control over compliance, such that there is reasonable possibility that material noncompliance 
with a type of compliance requirement of a federal or state program will not be prevented, or 
detected and corrected, on a timely basis. 

A significant deficiency in internal control over compliance is a deficiency, or a combination of 
deficiencies, in internal control over compliance with a type of compliance requirement of a 
federal program that is less severe than a material weakness in internal control over compliance, 
yet important enough to merit attention by those charged with governance. We consider the 
deficiency in internal control over compliance described in the accompanying schedule of 
findings and questioned costs as item 2010-01 to be a significant deficiency. 

Our consideration of internal control over compliance was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal 
control over compliance that might he deficiencies, significant deficiencies or material 
weaknesses. We did not identify any deficiencies in internal control over compliance that we 
consider to be material weaknesses, as define above. 
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INDEPENDENT AUDITORS' REPORT ON COMPLiANCE WITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL 

OVER COMPLiANCE IN ACCORDANCE WITH 0MB CIRCULAR A-133 AND 
STATE OF NEW JERSEY CIRCULAR LETTER 04-04 0MB (CONTINUED) 

Internal Control Over Compliance (Continued) 

The Counlys response to the findings identified in our audit are described in the accompanying 
Schedule of Findings and Questioned Costs. We did not audit the County's response and. 
accordingly, we express no opinion on it, 

This report is intended solely for the information and use of the Honorable County Executive, 
Members of the Board of Chosen Freeholders, management, others within the County, and 
federal and state awarding agencies and pass-through entities and is not intended to be and 
should not he used by anyone other than those specified parties. 

Eugene J. Elias, CPA 
Registered Municipal Accountant 
License No. 505 

MERCADIEN, P.C. 
CERTIFIED PUBLIC ACCOUNTANTS 

Hamilton, New Jersey 
June 24, 2011 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO SCHEDULES OF EXPENDITURES 
OF FEDERAL AND STATE AWARDS 
YEAR ENDED DECEMBER 31, 2010 

Note 1, Basis of Presentation 

The accompanying schedules of expenditures of federal and state awards include the federal 
and state grant activity of the County of Mercer ("the County') and are presented on the 
modified accrual basis of accounting. The information in these schedules is presented in 
accordance with the requirements of 0MB Circular A-133, Audits of States, Local 
Governments, and Non-Prfit  Organizations, and State of New Jersey 0MB Circular Letter 
04-04. 

The County of Mercer. New Jersey is the prime sponsor and subrecipient of various federal 
and state grant flinds, The County has designated the administration of grant programs and 
the reporting function to various departments within the County. Substantially all grant and 
program cash funds are co-mingled with the County's other funds, although each grant is 
accounted for separately within the Countys financial records; however, the County 
maintains separate accounts where required. The County Trcasurers office performs 
accounting functions for all grants, and the various departments also perform accounting 
functions for the grants received by said departments. 
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COUNTY OF MERCER, NEW JERSEY 

NOTES TO SCHEDULES OF EXPENDITURES 
OF FEDERAL AND STATE AWARDS (CONTINUED) 

\'EAR ENDED DECEMBER 31, 2010 

Note 2. Subrccipierits 

Of the federal arid state expenditures presented in the schedule, the County provided the 
following federal and state awards programs to subrecipients: 

Federal CFDA Amount 
Number!State Provided to 

Account Number Subcontractors Program Title - 

Department of Labor 
- Workforce Development Program 
- Workforce investment Act - Adult 
- Workf'occe investment Act Youth 
- Workforce Investment Act - Dislocated Worker 
- Work First Nc' Jersey 
- Workforce tnvcstmenL Act - Adult - ARRA 

Workforce investment Act - Youth - ARRA 
- Workforce Investment Act - Dislocated Worker - ARRA 

Department of' Health and Human Services - 
- Area Plan Grant Title 111 
- Community Services Block Grant 

Department of Housing and Urban Development 
- Home investment Partnership Program 

Goveniors Council on Alcohol and Drug Abuse - 
- Municipal Alliance Extension Plan 

Department ot'Health and Senior Services - 
- County Ccmprehensive Alcohol Program 
- Social Services Block Grant 

Department of Human Services - 
- Services to the Homeless 
- Personal Assistance Program 

17.255 S 300 
l7.25 277.723 
17.259 240.159 
17.260 409.961 

780-062-4545-010 2,044. 
17.258 181.002 
17.259 147.758 
I 7.260 442,414 

93.043 1,382.306 
93.569 213.485 

14.23 9 1.016,868 

100-082-COO 1-044 326.897 

760-046-4219-001 65 8. 134 
100-046-4110-248 390.977 

I 00-054-7550-072 686,360 
100-054-1014-005 481,468 

Department of law and Public SifeLy - 
Family Court - Community Based Services 

- State/Community Partnership Grant Program 
- State IncentIve Program 

100-066-1500-021 106.698 
100-066-1500-007 353,468 
100-166-1500-168 229.196 

S 9.590,040 
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COUNTY OF MERCER, NEW JERSEY 

SCHEDULE OF FIND11NGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31, 2010 

Section I - Summary of Auditors' Results 

Fian cia! Statements 
Type of auditors' report issued: Unqualified 

Internal control over financial reporting: 

* Material weakness identified? ______yes X no 

•  Significant deficiencies identified that are not 
considered to he material weaknesses? ______yes 

none 
Xreported 

• Noncompliance material to financial statements noted ______yes x no 

Federal Awards 

Internal control over major programs: 
Material weakness identified? _yes X no 

•  Significant deficiencies identified that are not 
considered to be material weaknesses? 

none 
-  X yes _______reported 

Type of auditors report issued on compliance for major programs: Unqualifkd 

Any audit findings disclosed that are required to be 
rcported in accordance with section .510(a) of 
0MB Circular No. A-133? Xyes _______no 

Identification of major programs: 

CFDA Numbers  - Name of Federal Program or Cluster 
81.042 Weatherization Assistance for Elderly, Handicapped, and Low Lncorne Persons - ARRA 
93.568 Weathcrization Assistance for Elderly, Handicapped, and Low Income Persons 
97.073 State Homeland Security Grant Program 
14,239 Home Investment Partnership Program 
16.803 Multi jurisdictional Gang, Gun and Narcotics Task Force - ARRA 
17.258 Workforce Investment Act - Adult 
17.259 Workforce Investment Act - Youth 
17.260 Workforce Investment Act - Dislocated Workers 
17.258 Workforce Investment Act - Adult ARRA 
17.259 Workforce Investment Act - Youth - ARRA 
17.259 Work force investment Act - Summer Youth Works SYW - ARPA 
17.259 Workforce Investment Act - Youth ARRA Out/In 
17.260 Workforce Investment Act - Dislocated Workers - ARRA 
66.454 Wastewater Management - ARRA 

Dollar threshold used to deteimine 
Type A Programs: 33Z.262 

Auditee qualified as low-risk auditee? yes X no 
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COUNTY OF MERCER, NEW JtRSEY 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) 
YEAR ENDED DECEMBER 31, 2010 

Section I - Summary of Auditors' Results (Coutinued) 

Stare A wards 

Internal control over major programs: 

. Material weakness identified? ______yes X no 

•  Significant deficiencies identified that are not none 
considered to be material weaknesses? yes X reported 

Type of auditors' report issued on compliance for major programs: Unqualified 

Any audit findings disclosed that are required to be 
Reported in accordance with section 5lO(a) of 
0MB Circular No. A-133? yes X no 

Identification of major programs: 

State Account Numbei 
760-046--42 19-0011100-054-4219-012 
1 QG-046-4B00-360 
100-046-4110-2281491-046-4110-020 
11)0-046-4144-248 
100-054-7550-072 
780-062-4545-010 
100-074-2545-033 
734-022-8049-001 

Dollar threshold used to determine 
Type A Programs: 

Auditee qualified as low-risk auditee? 

Nmc of Suttc 1rorarn or Clustei-
County Cornpruhunivu Alcohol Program 
Local Core Capacity Bioturrorisni Preparedness 
Area Plan Grant 
Social Serv[ces Block Grant 
Services to the Homeless 
Work First New JeTsev 
PARIS Grant - Public Archives & Record Infrastructure Support 
Noah Hunt 1'1oue - Historic Trust Capital Grant 

473,715 

yes X no 

All federal and state payroll tax returns were filed in a timely manner, and all required tax 
payments were made. 
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COUNTY OF MERCER, NEW JERSEY 

SCHEDULE OF FiNDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31., 2010 

Section H - Financial Statement Findings 

None 
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COUNTY OF MERCER, NEW JERSEY 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) 
YEAR ENDED DECEMBER 3I 2010 

Section III - Federal and State Award Findings 

Findn 2010-01 

Prorran 
CFDA I.O42 New Jersey Department of Energy Weatherization ARRA Grant Program 

Criteria 
The Weatherization ARRA grant program requires that quarterly reports of financial infonriation. as 
well as program status information in accordance with Section 1512 of the Recovery Act be 
submitted to the Federal Government. To comply with these requirements the State of New Jersey 
(the 'State) requires each sub-recipient. (the 'County") to file quarterly reports, which include this 
information to the State in the System of Administering Grants Electronically ('SAG"). 

Condition 
The information reported to the State in SAGE relating to financial status and compliance with 
Section 1512 for vendor payments and job creation was not completed accurately or timely. 

Context 
We examined the Financial Status Reports ("FSRs') and ARRA Job Creation and Retention and 
Vendor Reports in SAGE, which are used to report to the Federal Government the grant information 
and determined the following: 

Finwzeial Status Reports 
There were only two FSRs submitted during 2010, one for the period January 1, 2010 through 
September 30, 2010, and the other for the period October 1., 2010 through October 30, 2010. 
Both FSRs were rejected by the State and sent back to the County for revisions. They were 
subsequently accepted by the State in March of 2011. 

Job Creation and Retention Report 
u  Hours for two employees whose salaries and time were charged to the grant were not reported 

on the SAGE 1512 report. 

Vendor Report 

•  We noted fhurteen vendors that were used by the County for weatherization work who 
were not reported on the SAGE Vendor Report. 
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COUNTY OF MERCER, NEW JERSEY 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) 
YEAR ENDED DECEMBER 31,2010 

Section III - Federal and State Award Findings 

Finding 2010-01 (Continued) 

Effect 
The reports were filed inaccurately and late to the State of New Jersey. 

Cause 
Program personnel involved in preparing the reports were not completely aware of the program 
reporting requirements, and guidance available, in order to properly prepare and submit the reports on 
a timely basis. 

Recommendation 
Program personnel overseeing this program should be aware of' all AREA reporting requirements in 
order to properly complete the reports. Any questions regarding completion of reports should be 
forwarded to the New Jersey Department of Conirnunity Affairs Weatherization Monitor for 
resolution. 

County Response 
We concur with the finding and corrective action has been taken, all reports have been corrected and 
all reports to date reflect accurate information and reported on time. 
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COUNTY OF MERCER, NEW JERSEY 

GENERAL COMMENTS 
DECEMBER 31, 2010 

Contracts and A eements Required to be Advertised for N.J.S, 40A:11-4 

Pursuant to N.J.S, 40A:1 1-3(c) and ISA:ISA-3(b). Governor Chris Christie has exercised his 
authority to adjust the. hid threshold for awarding contracts by various contracting units, The bid 
threshold for contracting units governed by the Local Public Contracts Law (N.J,S,A. 40A:l1-2) and 
the Public School Contracts Law (N.J.S.A. ISA:l8A-2) increased from $21,000 to $26,000 on July 1, 
20 10. 

Local units and the board of education that have appointed a Qualified Purchasing Agent pursuant to 
N.J.S.A. 40A:ll-9(b) and take advantage of a higher bid threshold pursuant to N.J.S.A. 40A:ll-3(a) 
and I 8A: I SA-3(a), have their maximum bid threshold increased from $29,000 to $36,000. Where the 
higher bid threshold is authorized, appropriate action should be taken to adjust the locally set amount. 

Contracts exceeding the new threshold are subject to the appropriate req uiremcnts of the Local Public 
Contracts Law and the Public School Contracts Law. As a result of the change in hid threshold, the 
15% threshold for the informal receipt of quotations thresholds of N.J.S.A. 40A:l 1-6,1(a) and 
iSA: I 8A-37(a) also changes. The following table summarizes the new hid and quotation thresholds. 

Quotation 
Bid Threshold Threshold 

Base amount $26,00() $3,900 
With qualified purchasing agent $36,000 S5,400 

It is also noted that, as an alternative to public advertising, the County uses state contracts. 

The minutes indicate that resolutions were adopted and advertIsed authorizing the awarding of 
contracts or agreements ibr 'Professional Services' per N,J,S. 40A:l 1-5. 

Any interpretation as to possible violation of the N.J.S. 40A:l 1-4 and NJ.A.C. 5:30-14 would be in 
the province of the County solicitor. 

Collection of Interest on Delinquent Taxes 
Pursuant to R.S. 54:4-74, County taxes are due and payable in quarterly installments on the I 

5Lh 
 day 

of February, May, August and November. R.S. 54:4-76 provides that interest at the rate of 6% per 
annuni shall be due and payable by any municipality for nonpayment of taxes on or before the due 
date, A review of the Treasurer's records revealed that compliance with the aforementioned law and 
regulations was noted for items tested, 

Investment of Available Funds 
The County had most of its available funds invested in interest-bearing invesiients or accounts 
during 201 0. Earnings from interest on investments and deposits are shown as revenue in the various 
accounts and funds of the County for 2010. 

The County has adopted a formal cash management plan policy in compliance with N.J.S.A. 40 A:5-
14 of the Local Fiscal Affairs Law, which requires that every local unit shall adopt a Cash 
Management Plan" and shall deposit in interest-bearing accounts all available public funds pursuant 
to the plan. 
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COUNTY OF MERCER, NEW JERSEY 

SUMMARY SCHEDULE OF CURRENT YEAR FINDINGS AND RECOMMENDATIONS 

YEAR ENDED DECEMBER 31 2010 

Nu current ycar findings. 
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COUNTY OF MERCER, NEW JERSEY 

SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS 

YEAR ENDED DECEMBER 3!, 2010 

All prior year findings have been resolved. 
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COUNTY OF MERCER, NEW JERSEY 
SCHEDULE 1 

OFFICIALS IN OFFICE 

Brian M. Hughes County Executive 

Board of Chosen Freeholders 

Ann M. Cannon Freeholder Chair 
Pasquale Colavita Vice Chair 
Keith V. Hamilton Freeholder 
Anthony P. Carabelli Freeholder 
John A. Cimino Freeholder 
Daniel R. Benson Freeholder 
Lucylle R. S. Walter Freeholder 
Jerlene H. Worthy Clerk of the Board of Chosen Freeholders 

Officials 

Kelvin S. Ganges Chief of Staff 
Andrew A. Mair County Administrator 
Arthur R. Sypek, Jr. County Counsel 
David J. Miller, CPA County Treasurer 

County Auditor 

Mercadien, P.C.. Certified Public Accountants 
Hamilton, New Jersey 

Bond Counsel 

Parker McCay, P,A. 
Marlton, New Jersey 
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COUNTY OF MERCER, NEW JERSEY 
SCHEDULE 2 

SCHEDULE OF TAX RATE, TAX LEVY AND TAX COLLECTIONS 

2010 

CornfDarison of Tax Rate In tbrniation 
2010 2009 2008 

Total Tax Rate (a) 0.4859 0.4506 0.4370 

Net Valuation For County 
Tax Apporliorunent 

2010 $  47,633,570,644 
2009 48,579,136,675 
2008 47759,991,188 

(a) Excludes separate open space tax rate and library tax rate per Si 00 assessed v&uation 

Comparison of' Tax Levies and Cash Collections 

Year Tax Levy Cash Collection 

2010 $230,930,019 $ 230,930,019 
2009 219,013,335 218,666,167 
200$ 208,483,580 208,483,580 

1ercentage of 
Collection 

100.00% 
99.84% 
100.00% 
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COUNTY OF MERCER, NEW JERSEY 
TABLE 1 

REAL ESTATE ASSESSMENT INFORMATiON 
(UNAUDITED) 

EQUALIZED VALUATION TAXABLE 

MunicipaLity 2010 - 2009 2008 

East Windsor Township 
Ewing Township 
Hamilton Township 
Hightstown Borough 
Hopewell Borough 
Hopewell Township 
Lawrence Township 
Peimington Borough 
Princeton Borough 
Princeton Township 
Trenton City 
Robbinsville(fonnerly Washington) Tow 
West Windsor Township 

$ 3,116,896,718 $ 
3,634,559,942 

10,455.312,066 
505.157,060 
323,755,253 

4,159,076.020 
5,366,655,629 

502,711,694 
2,596,275,756 
5,1 10,694,840 
3,087,981,717 
2,504,279,535 
6,270,214,414 

3,166,959,196 
3,772,424,236 

10444,604,711 
535,458.483 
334,375,220 

4,322,023,148 
5,692,002,11 8 

518,981,236 
2,560,967,009 
5.] 26.1 62,940 
3,342,1 89,250 
2,562.553.740 
6,20(1435,388 

$ 3,136,963,914 
3,604,629,401 

10.114,275,612 
521,510,079 
351,01 5,273 

4.379,444,863 
5,6 46 , 846,3 97 

506,721,797 
2.504,932,529 
5,119,535,943 
3,265,599,068 
2,439,443,718 
6,169,072,594 

TotaJ County $ 47,633.570,644 $  48,579.136.675 $ 47,759,991,188 
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COUNTY OF MERCER, NEW JERSEY 
TABLE 2 

SCHEDULE OF TEN LARGEST TAXPAYERS 
(UNAUJMTED) 

201 () 

Name 

Bristol-Myers Squibb 
Trustees of Princeton University 
Merrill Lynch HIPL LLC 
Carnegie Assoc. - Boston Properties 
Janssen Pharmaceutical 
Princeton Junction Apartment LP 
Matrix 7A Land Development Venture 
ETS 
Teachers Insurance & Annuity Association 
Rozel Road Investors CIO Deloitte 

Assessed Value 

S 442,484,400 
392,3 13,300 
366,906,600 
233,590,900 
90,025,100 
72,279,500 
67,583,500 
65,944,700 
61,000,000 
59,170,700 
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COUNTY OF MERCER, NEW JERSEY 
TABLE 3 

COUNTY TAX RATES 
(UNAU DJTED) 

The following schedule shows the County of Mercer property tax rate 
and the net valuation on which such county taxes were apportioned. 

County Tax 
Rate Per 

Year $L000 

2003 5.686 
2004 5.860 
2005 5.341 
2006 4.814 
2007 4,374 
2008 4,37 
2009 4.506 
2010 4.859 

Net Valuation 
on which 

Apportioned 

28,065.430,557 
3 1,072,395,249 
34,744,042,427 
39,295,1 89,376 
44,354,295,519 
47,759,991,188 
48,579.136,675 
47,633.570,644 

140 



COUNTY OF MERCER, NEW JERSEY 
TABLE 4 

SUMMARY OF COUNTY BUDGET 
(UNAUDITED) 

2010 2010 2009 
Actual Budget Actual 

AppropriatIons: 

Administrative 
Law & Justice 
Infrastructure & Transportation 
Public Safety 
Huivan Services 
Unclasi lied 
State and Federal Programs 

Offset with Revenues 
Capital Improvements 
Debt Service 
Defened Charges and 

Statutoxy Expenses 

Total General App ropriøtions 

5 27,645,234 5 28,577,734 $ 35,963,320 
29,821,094 30,446,094 30,569,516 
7,724,607 7,612,607 9,006,158 

42,801,664 43,081,164 32,908,631 
21,537,425 19.077.425 23,575,054 

109,732,409 110,117,409 109,! lS,05 

35,230,474 15,776,780 29.680,754 
500,000 500,000 950,000 

14,004,539 14,014,250 14,409,165 

2&661,620 29,084.527 27,817.709 

317.659.006 5 298,287,990 $ 313,998,392 

Anticipated Revenues: 

Miscellaneous Revenues: 
Local Revenue 
State Aid 
SociaL Welfare, & 

Psychiatric (5) 
Revenue Offset with 

Appropriations 
Other Special Items 

Total Miscellaneous Revenues 

Surplus Anticipated 
Amount to be Raised by Taxation 

Total General Revenues 

$ 40,619,759 5 36.526,513 5 45,155.649 
491,500 491,500 983,000 

1,910,858 1,804,853 1,679,494 

35.230,474 15376,780 23,005,582 
2,000,000 2,000,000 6,000,000 

80,252,591 56,599,646 76,823,725 

10,758,325 10,758,325 13.674,811 
230,930.019 230,930,019 218,666,167 

$ 321,940,935 $ 298,287,990 $ 309,164,703 
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COUNTY OF MERCER, NEW JERSEY 
TABLE 5 

COUNTY REVENUES AND TAX RECEIPTS 
(UNAUD1TED) 

TornI 

Re',enuc 

144.02 1.800 

146.295.642 

163,963,973 

179,959,241 

172.761,629 

163,486,616 

158.621.251) 

162,313,460 

157.309.733 

167.243.246 

I 86,049.737 

202,306,277 

215,616.139 

236.320.862 

252,242,611 

267,547.359 

291,637,663 

291.225,821 

309,164,703 

321 940,935 

County 

Purpose Tu 

R oveiue 

$ 89,309.779 

92,636.064 

99.770,922 

1(12,413,568 

103,621.818 

105,365,695 

107,676,962 

107.635.805 

1 06.456,65(1 

[11.325,118 

125,672,187 

146,343,066 

159.398.103 

1 69,622,003 

185,297,503 

189,190,481 

193.980.796 

208.483,580 

2(8,666,167 

230,930.019 

Taxes as 

a 
0/0 

 of' 

Rcv<nues 

62.01% 

63.32% 

60.85% 

56.9 1% 

59.98% 

64.45% 

67.88% 

66.31% 

67.67% 

66.56% 

67.55% 

72.34% 

73.93% 

71,78% 

73.46% 

70.71% 

66.51% 

7] 59% 

70.73% 

71.73% 

Other 

Reverujes 

S 54,712,021 

53,659,578 

64,193,051 

77.545,673 

69,139,811 

58,120,921 

50.944,288 

54,677.655 

50,853,083 

55,918,128 

60,377,550 

55,963,211 

56,218.036 

66 .698 , 8 5 9 

66,945,108 

70,613,696 

97.656.868 

2,742,24 1 

90,498,536 

91,010,916 

\' ear 

1991 S 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

2003 

2004 

2005 

2006 

2007 

2008 

2009 

2010 
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COUNTY OF MERCER, NEW JERSEY 
TABLE 6 

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES - CURRENT FUND 
(UNAUDITED) 

- Year Principal Interest 

2010 S  8,067,897 $ 5.936.642 
2009 7.746.235 6,662,930 
2008 6.717,917 6,204,346 
2007 6,902,500 SAl 5,241 
2006 8,613,132 4,704.459 
2005 8,504,445 5,704,203 
2004 6,871,798 6,023,654 
2003 7,344,220 4,404,159  

Total 
Debt 

Service 

S 14,004,539 
14,409,165 
12,922,263 
12,317,741 
13.31 7,591 
14.208.648 
12,895,452 
11,748.379 

Total Ratio of' Debt 
Current Fund Service to 
(Jovei'nrnental Current Fund 
Expenditures - - Expenditures 

$ 317.659,066 4.41% 
3 13,998,392 4.59% 
291,904,467 4.43% 
276,053,372 4.46% 
259,920,493 5.12% 
250,917,089 5.66% 
233,112,147 5,53% 
213,416,739 5.50% 
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